Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

‘T'o the Members of TBO Tek Limited (formerly known as TBO Tek Private Limited and Tek
Travels Private Limited)

Report on the Audit of the Consolidated Financial Statements

Opinion

1. We have audited the accompanying Consolidated financial statements of TBO Tek Limited (formerly known
as TBO Tek Private Limited and Tek Travels Private Limited) (hereinafter referred to as the “Holding
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”),
and joint venture (refer Note 39 to the attached consolidated financial statements), which comprise the
Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year then ended, and notes to the consolidated financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated financial statements™).

P

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a lrue and (air view in conformily with the accounling principles generally
accepted in India, of the consolidated state of affairs of the Group, and joint venture as at March 31, 2023, of
consolidated total comprehensive income (comprising of profit and other comprehensive income),
consolidated changes in equity and its consolidated cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements” section of our report. We are independent of the
Group, its jointly controlled entities in accordance with the ethical requirements that are relevant to our audit
of the consolidated financial statements in India in terms of the Code of Ethics issued by the Institute of
Chartered Accountants of India and the relevant provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained
and the audit evidence obtained by the other auditors in terms of their reports referred to in sub-paragraph
13 and 14 of the Other Matters section below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw your attention to Note 41 to the consolidated financial statements, regarding search conducted by
the Enforcement Directorate at one of the office premises of the Company to investigate certain
transactions made on TBO Portal by certain third party individuals, their associated Companies/associates.
The Holding Company has furnished the requisite information to the investigating officer. Considering that
the above said matter is currently ongoing, as stated in the note the final outcome of the investigation
cannot be ascertained at this stage including any potential non compliances under Foreign Exchange
Management Act, 1999 (“FEMA”). Our upmmn is not modlﬁed in respect of this matter.
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Other Information

5.

The Holding Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and the reports of the other auditors as
furnished to us (Refer paragraph 13 below), we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Act that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated cash flows, and
changes in equity of the Group including its joint ventures in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act. The
respective Board of Directors of the Companies included in the Group and of its joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the Companies
included in the Group and of its joint ventures are responsible for assessing the ability of the Group and of
its joint ventures to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and of its joint ventures are
responsible for overseeing the financial reporting process of the Group and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.
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10. As part of an audit in accordance with SAs, wc cxcreisc professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its joint ventures to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its joint ventures to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group and its joint ventures to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit of
the financial statements of such entities included in the consolidated financial statements of which we
are the independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

11. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

13.

14.

We did not audit the financial statements of one subsidiary (including thirteen step down subsidiaries and
its one joint venture) whose financial information reflect total assets of Rs. 14,771.19 million and net assets
of Rs. 926.46 million as at March 31, 2023, total revenue of Rs. 6,631.95 million, total comprehensive income
(comprising of profit and other comprehensive income) of Rs. 848.19 million and net cash flows amounting
to Rs. 876.47 million for the year ended on that date, as considered in the consolidated financial statements.
These financial information have been audited by other auditors whose reports have been furnished to us by
the other auditors, and our opinion on the consolidated financial statements insofar as it relates to the
amounts and disclosures included in respect of one subsidiary (including thirteen step down subsidiaries and
its one joint venture) is based solely on the reports of the other auditors.

We did not audit the financial statements one subsidiary and one trust whose financial statements reflect
total assets of Rs. 222.19 million and net assets of Rs. (32.71) million as at March 31, 2023, total revenue of
Rs. 22.67 million, total comprehensive income (comprising of loss and other comprehensive income) of Rs.
(25.77) million and net cash flows amounting to Rs. 1.12 million for the year ended on that date, as considered
in the consolidated financial statements. These financial information are unaudited and have been furnished
to us by the Management, and our opinion on the consolidated financial statements insofar as it relates to
the amounts and disclosures included in respect of the subsidiary and the trust is based solely on such
unaudited financial information. In our opinion and according to the information and explanations given to
us by the Management, these financial information are not material to the Group.

Our opinion on the consolidated financial statements is not modified in respect of the above matters with
respect to our reliance on the work done and the reports on the other auditors and the financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements

15. Asrequired by paragraph 3 (xxi) of the Companies (Auditor’s Report) Order, 2020 (“CARO 20207),

issued by the Central Government of India in terms of sub-section (11) of Section 143 of the Act, we
report that there are no qualifications or adverse remarks included by the respective auditors in
their CARO 2020 reports issued in respect of the standalone financial statements of the Companies
which are included in these consolidated financial statements.

The statutory audit report of TBO Cargo Private Limited, a subsidiary of the Holding Company has
not been issued until the date of this report. Accordingly, no comments for the subsidiary have been
included for the purpose of reporting under this clause.

16. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

(¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account and records maintained for the purpose of preparation of the consolidated financial
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statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors of the Holding Company
as on March 31, 2023 taken on record by the Board of Directors of the Holding Company and
the reports of the statutory auditors of its subsidiary Company incorporated in India, none of
the directors of the Group Companies incorporated in India is disqualified as on March 31, 2023
from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of internal financial controls with reference to consolidated
financial statements of the Holding Company and the operating effectiveness of such controls,
refer to our separate report in Annexure A, With respect to the subsidiary Company
incorporated in India, clause (1) of Section 143(3) of the Act is not applicable.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The consolidated financial statements disclose the impact, if any, of pending litigations on

the consolidated financial position of the Group and joint ventures— Refer Note 37 to the
consolidated financial statements.

ii. The Group, and its joint ventures did not have any long-term contracts including derivative
contracts as at March 31, 2023 for which there were any material foreseeable losses.

iii. During the year ended March 31, 2023, there were no amounts which were required to be
transferred to the Investor Education and Protection Fund by the Holding Company, and its
subsidiary Companies and joint ventures incorporated in India.

iv. (a) The respective Managements of the Company and its subsidiary which are Companies
incorporated in India whose financial statements have been audited under the Act have
represented to us, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Company or the subsidiary to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company or the
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries (Refer note 48 to the consolidated financial statements).

(b) The respective Managements of the Company and its subsidiary which are Companies
incorporated in India whose financial statements have been audited under the Act have
represented to us, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company or any of such
subsidiary from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company or any
of such subsidiary shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries (Refer note 48 to the consolidated financial statements).




INDEPENDENT AUDITOR’S REPORT

To the Members of TBO Tek Limited (formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
Report on the Consolidated Financial Statements

Page [6] of [6] ‘

(c) Based on the audit procedures, that has been considered reasonable and appropriate in
the circumstances, performed by us and those performed by the auditors of the subsidiary
which are Companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) contain any material misstatement.

v. The Holding Company and its subsidiary incorporated in India, has not declared any
dividend during the year.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), which
provides for maintaining books of account in accounting software having a feature of
recording audit trail of each and every transaction, creating an edit log of each change made
in books of account along with the date when such changes were made and ensuring that the
audit trail cannot be disabled, is applicable to the Group and joint venture only with effect
from financial year beginning April 1, 2023, the reporting under clause (g) of Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), is currently not applicable.

17. The Holding Company and its subsidiary have paid/ provided for managerial remuneration in accordance
with the requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

*

Abhishek Rara

Partner
Membership Number: 077779

UDIN: 23077779BGXZR0O5897
Place: Gurugram
Date: May 26, 2023
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Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub-section 3 of Section 143 of the Act

1.

In conjunction with our audit of the consolidated financial statements of the Holding Company as
of and for the year ended March 31, 2023, we have audited the internal financial controls with
reference to consolidated financial statements of TBO Tek Limited (formerly known as TBO Tek
Private Limited and Tek Travels Private Limited) (hereinafter referred to as “the Holding
Company”), as of that date. Reporting under clause (i) of sub section 3 of Section 143 of the Act in
respect of the adequacy of the internal financial controls with reference to financial statements is
not applicable to one subsidiary incorporated in India namely TBO Cargo Private Limited, pursuant
to MCA notification GSR 583(E) dated June 13, 2017.

Management’s Responsibility for Internal Financial Controls

2,

The Board of Directors of the Holding Company are responsible for establishing and maintaining
internal financial controls based on “internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”) issued by
the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Holding Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note issued by the ICAI and the Standards on Auditing deemed to be prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and both issued by the
ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Holding Company’s internal financial controls system with reference to
consolidated financial statements.
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Mecaning of Internal Financial Controls with reference to financial statements

6.

A Company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Holding Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2023, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAI. Also, refer
to paragraph 4 of the main audit report.

For Price Waterhouse Chartered Accountants LLP
Firm Registratipn Number: 012754N/N500016

Abhishek Rara
Partner
Membership Number: 077779

UDIN: 23077779BGXZR05897
Place: Gurugram
Date: May 26, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Consolidated Balance Sheet as at March 31, 2023

(Allamounts in INR milllons (Mn), unless otherwise stated)

Notes As at As at
March 31, 2023 Maroh 31, 2022

Assets
Non-curreant assets
Property, plant and equlpment EY 96.29 60.97
Capltal work-In-progresy Ha 1,70
Intanglble aaseto 94 28y.46 w0
Goodwilll 4a 49 361,16 3259
Intanglble assets under development 4b
Right-of-use assets R 612.12 60q.82
Investment accounted for using equity method 39 0.49
Financial assets
i. Investments 6 0.23 0.31
ii. Loans 12 30.05
{ii. Other financial assets 7 321 21.88
Deferred tax assets (net) 8 18.48 68.96
Other non-current assets 13 .68

Futnl uo AL nssely

Current assets

Financial assets

i. Investments 6 2.04
ii. Trade receivables Q 12,260.98
iii. Cash and cash equivalents 10 £.633.88
iv. Bank balances other than (iii} above 11 978.99
v. Loans 12 14.44
vi, Other financial assets 7 609.54
Current tax assets (net) 21 6.47
Other current assets 13 1,153.69

200, 660.04

22.17R.66 12,714.26
Equity and liabilities
Equity
Equity share capital 14 104.24 104.24
Other equity
Reserves and surplus 15 (a) 3.059.42 2,140.76
Other reserves 15(b) . : 132,03 I L1 o 1
Equity attributable to owners of the parent 2.286.58 2,319.04
Non-controlling interests 39(b) (30.94)
Toteleonity .. 21010
Liabilitdes
Non-current Habilitles
Financial liabilities
i. Borrowings 17 26.94
ii. Lease liabilities 10 764.31
Emplovee benefit obligations 18 84.35
4 0 flkbilities 19¢1) =
Totnl non-cureent Huhilides b
Current liabilities
17 7.44
30 ALOA 42.77
iii. Trade pavables 20
(a) total outstanding dues of micro and small enterprises 2R.79 10.72
(b} total outstanding des other than (iii)(a) above 14,783.09 7.262.63
iv. Other financial liabilities 16 81301 852.77
Emplovee benefit obligations 18 64.93
Contract Liabilities 19(a) 131517
Other current linbilities 19(1) 170.63

Brnbilivies { mist} i

Cuprent t i
: lahilities

i

L0 395,22

Total I

Tonuil equltv ard Habilities 22,178,660 12,7120

The above Consolidated Balance Sheet should be read in conjunction with the accompanying notes.
This is the Consolidated Balance Sheet referred to in our report.

For Price Waterlhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm registration number: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek {*riviiig Limitgd and Tek
Travels Private Limited) \}&
A" i
! \
sl )
1%
Alyjilshek i Ankoal Nijif i &\}b 1u1v Bhatmagar
Partner Mar T . l-xeculive Director
Membership number : 077779 it DIN: 00446482
\
Place; Gurugram Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: Mav 26, 2023 Date: May 26, 2023
Vikas Jain Neera Chandak
Chief Financial Officer Company Secretary

Membership number : A21596

Plare: Gurngram Plare: Gurneram
Date: Mav 26, 2023 Date: Mav 26, 2023



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Consolidated Statement of Profit and Loss for the year ended March 31, 2023

(Al amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2023 March 31, 2022

Income

Revenue from operations 22 10,510.98 4.832.68
Other income 23 130.33 200.50
Other gains/(losses) — net 24 B151 86.10
Total incorme — |u,';".‘r.:.li-'.: -’\,l:q,z}t_
Txpenses

Service fees 3,319.49 1,585.29
Employee benefits expense 25 2,283.08 1.330.69
Finance costs 26 71.67 35.39
Depreciation and amortisation expenses 27 245.57 156.81
Net impairment losses on financial assets including trade receivables 7.9 93.37 39.42
Share issue expenses 120.45 50.57
Other expenses 28 3.009.64 1,506.47
Total expenses = = 9,144.17 L = 4,704.64
Profit before share of loss of joint venture, tax and exceptional items 1,578.65 414.64
Share of loss of joint ventures 39(c) (0.49) (32.83)
Profit hefare tax and exceptional items — 1.578.46 _ 381.81
Exceptional item 43

- Impairment of other receivables (net of reversal) (28.90) (78.52)

I'otul Exceplional {tems aB.a0)

Profit hefore tix 1,607.06

Income tax expense/(credit) 29

Current tax 284.29 152,96
Current tax - Prior Periods 2.55 Q.59
Deferred tax (48.41) (30.39)

Prafit for the vear LAGH O An7a7

Other comprehensive income
Items that may be reclassified to profit or loss
Exchange differences on translation of foreign operations 4710 28.05

Items that will not be reclassified to profit or loss

Remeasurement of post employment benefit obligations 24 (2.84) (535)
Tncome tax relating to these items 8 111 1.22
Other comprehensive income for the vear, net of tax 45.87 23.92_
Total comprehensive income for the year — 1,414.00 = 261.09
Profit for the year attributable to:

Owners of the Parent 1,956,70 A37.17

Non-controlling inteiests 11.93
Other comprehensive income for the year attributable to:

Owners of the Parent 42.09 23.92

Non-controlling interests .28
Total comprehensive income for the year attributable to:

Owners of the Parent 1,498.79 361.09

Non-controlling interests 15.21
Larnings per equily share attributable to owners of the Parent (in INR) (EPS) 38
{Tace value of share - INR 1 each) (Refer Note - 14)
- Basic EPS 1337 332
- Diluted EPS 13.24 332
‘The above Consolidated Statement of Profit and Loss should be read in conjunclion with the accompanying notes
This is the Consolidaled Statement of Profit and Loss referted to in our sepoit.
For Price Waterhouse Chartered Accountants LLP Tor and on behalf of the Board of Directors of
Firm registration aumber: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels

Private Limited)
AN
’
I

Abhishek Rara

Partner
Membership number : 077779

Place: Gurugram Place: Gurugram Place: Gurugram

Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023
Vikas Jain Neera Chandak
Chief Financial Officer Company Secretary

Membership number : A21596

Place: Gurugram Place: Gurugram
Date: May 26, 2023 Date: May 26, 2023



£2T0T '9T AR (316
WERI3NINY :908[d

Q6NTIZY : .AqUWNU A[YSIdqUIA
AJRI3ID3§ AURAWO)
Hepueq) 12N

OVEY (Y

£20Z ‘9T AR 91eQ
WeIInIng Roe[g

£T0T ‘gc ARA a1
WEIZNIMN) 208lg

1010 (BRI JITYD
arer sexqiA

K"

£20¢T ‘9T AR :a1eQ
wergning :30eld

FIIHIT] 9JRALIJ S[ARIL YL PUR PIIMIT JBALI HI,.L OKL $€ TMOMY AlJeuLIO ) QLLIATT ¥AL O9L

J0 SI0}I3II( JO Preoy 2q) JO JeYaq TO PUE J04

“$2)0U SUIAUEBAW00IR 3Y] YIM UORIUNLUGD Ul Peal aq plnoys

Y2TOT ‘9T AR 91BQ
weasnmny :a3de[d

6444L0 @ F3QUINU A1YSIAQUIN
J9upeg
BIBY IgsIqqy

9T1000SN/NYELET1O X :.:tF:.:u,..C iR
ATT SIURIUTION Y PIIILIRY)) ISTIOYIEAA IILLJ IO

10021 100 U1 0} P3LI3f31 AUNDE Ul SIFUEYY) JO JUILWHILIS PAILPLIOSLCY ] SI SIYL

DF UL SIBURYY JO JUIWIILIS PAJEPL[OSUO) 3A0QE YL

etz

[ (¥DOT) VeET8TE TOTTL (51'98) 19'eS t6°2 99°90S LETGS‘T €30% ‘TS goIRIA 18 SE JoUe[eq |

[Can23] ) (Lrigy) 90°% (£5°98%) (®) st [013U0D }0 SSO INOYILM ATRIPISRS JO BUIPJOYIIRYS Ul 3FUBRYY
TT'08 Tz 08 2zT 0y - - Sz 35UIAX3 UOLIAO HD01S 3340w
00 VTIT1 28T 6L°g6L T z8'LY - - - - LOVSET JB3A 2} I0J ITAODUL FAISTIYIIATIOD [BI0]
LESY gct 60TV zger — - E 755] 79U - 3W02U] SAISUIYIAWOD 19Y30
£9°89=°1 €611 0L-9S€y E 049581 T34 3y} 10§ 1Jo1g _

(i) gov

cSot <Sob - - - KOK:(14 SSUEIPISQNS JO UOTHSINDIE O 1s313]u1 SuljoIIU0I-UON
og'tiz'z og'vicT vovL (&1'98) 6%t £6'2 99'90% £O'EIL'T ZTTOT ‘T [LIAY 1B SE 20UR[Rg _
og Vi - | ogVIz'T | vovL (198) (354 £6°'T 99°905 €6°CrLT TZOZ "I fPangy 11 56 S GI[og |
(¢1°98) . (S1°98) (s1'98) E (e) st ISTUL dOSA Aq P[RY SaJBys AInseal] |

[ (54 15 sz 25U2dX® UONAO ¥I0IS 39A0]dWT

(627581 - (62°58) (62°58) S3IBYS SNUO( JO 3NSS]

60°19T _ 60°19% so'gz = = = PO-EEEY JBIA 3] J0J AWOIU] IAISTUIYRIAWOD [RI0]

ToTe - 66T S0ge [(357) 3
LULEY LULEE - - LULEY JBIA 313 10} 1Yol
9L'1TC'T 9L TZ0‘T 66°SH - - £6z $6-16S 68086 1203 ‘1 [udy e SE 2dme[eyg
= Joeded T
97 JO SIPUMO 241959y
pLERCINe1d o} JLe aoQelswea], aax59y mondo TATIWRL
Eog, Smonuos-uwoN Aymby Aamaam) uSraao | saseys Amseasy, | ypoig svkopdury | 241as9y RIULD SAQLIMDAS s2urwrea paurelay 30N sIemonIed
FeAlESAL DU | ST [CATEE [N ¥omiava g T
A1mba 2O (11

P POt 196°6Ec Vot €20z TE PIEIA 18 Sk souereg

T B4 33 AULINP [BUAED J1BYS ANND3 U STBUBYD

vzrou 196'6£2 P01 1202 T [LIdY IR S© aduefeg

v POt 196'6£z VOt TTO3T 'TE Y2JRIA JE Sk dduefey

besg e Lg2's8 b $3IBYS STILOQ JO ANSST & PPV

8rPL50" L 148 1]ds aIBYS JO JUNOIJE 1O SITBYS U] 3SBIIDU] : PPV

1e9A 3] SULINP [BIAED 3IBYS A}NDS Ui SIIUBYD)

681 LT E6G Y 1202 T [LIdY Je ST asuereyg

junoury $3IBYS JO J2qUMN ajoN

[eHdR) 9Teys Ayaby (1

(P33e1s 35LMIAY30 SSI[UN *(UJAl} SUOT[{IL YN Ui SJUNOLLE |[¥)

£T0T ‘Tt Y2IRIY PAPUR J8IA 3] J0J ANNDY OY SIFTEYY) JO JUIUDIRIS PIIEPIOSTO)

LETLETIDTI900ZTTAG66TLA - NID

(PAUIILT FPBALIJ STRARLL 3,1, PUE PRI 3I2ALLY YL O ST WMOW] A[I31I104) QILLINTT MAL O4L



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999D1.2006PLC155233

Consolidated Statement of Cash Flows for the year ended March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2023 March 31, 2022
Cash flows (rom operaling aelivilicy
Profit before tax 1,607.06 460,33
Adjustments for
Depreciation and amortisation expense 27 245.57 156.81
Unwinding of discount on security deposits 23 (1.84) (1.18)
Gain on termination of leases 23 (1.31) (8.51)
Covid-19 rent concessions 23 - (4.24)
Fair value gain on valuation of investments 24 (0.63) (0.17)
Gain on termination of security deposit 23 {0.02) (1.02)
Unrealised foreign exchange loss (net) 25.67 10.76
Liability no longer required, written back 23 (52.98) (116.94)
Net impairment losses on trade receivables 9 76.44 37.32
Net impairment losses on financial assets 7 16.93 2.10
Provision for doubtful advances 28 - 8.00
Advance written off 28 2.25 -
Dividend from investments measured at fair value through profit or loss 23 (0.10) (0.08)
Interest income from financial assets 23 (68.04) (65.32)
Net gain on disposal of property, plant and equipment 24 (0.29) (0.09)
Net gain on conversion of joint venture into a subsidiary 24 (32.71)
Employee stock option expense 25 50.22 3.39
Interest on delayed payment of micro and small enterprises 26 0.05
Interest expense - lease liabilities 26 60.26 26.73
Interest on Borrowings 26 1.30
Interest on deferred consideration in relation to business combination 26 1.16 1.66
Interest on Loan taken by ESOP Trust 26 2.72 0.79
Share of loss of joint ventures 39 0.49 32.83
Impairment of other receivables (net of reversal) 49 (28.90) (78.52)
Net fair value (gain)/loss on foreign exchange forward contracts 24 (0.28) 10.15
1,903.02 474.80
Change in operating assets and liabilities
(Increase)/ Decrease in trade receivables (6,563.35) (3,965.72)
(Increase)/ Decrease in other financial assets (18.03) (132.43)
(Increase)/ Decrease in other assets (300.13) (221.28)
Increase/ (Decrease) in trade payables 6,855.41 5,357.38
(Decrease)/ Increase in other financial liabilities (19.97) 32.04
Increase/ (Decrease) in provisions 60.11 23.80
Increase/ (Decrease) in other current liabilities including contract liabilities 678.86 §71.55
Cash generated from operations 2,505.92 2,141,044
Income taxes paid (net of refunds) (228.13) (164.62)
Net cash inflow from operating activities (A) = 2.267.70 1.976.42
Cash flows from investing activities
Payments for property, plant and equipment 3,3a (65.42) (58.94)
Payments for intangible assets 4,4a (4.80) (19.74)
Payments for acquisition of subsidiaries/business 49 (918.24) (60.00)
Proceeds from sale of property, plant and equipment 0.29 0.09
Payments for investment in deposits (1,556.04) (3,561.43)
Proceeds from maturity of investment in deposits 1,370.84 3,400.22
Interest received 23 68.04 65.32
Dividend received 23 0.10 0.08
Investment in joint venture 39 (1.13)
Loan to joint venture 12 - (60.99)
Loans to employees (13.69) (13.25)
Repayment of loans by employees 22.00 3.97
Repayment of loans other than loans to employees 35.19
Net eash outflow from investing activities (B) (1,061.73) (305.80)




TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Consolidated Statement of Cash Flows for the year ended March 31, 2023

(All amounts in INR millions (Mn), unless otherwise stated)

Notes For the year ended For the year ended
March 31, 2023 March 31, 2022

Cash flows from financing activities
Payment of principal elements of leases (57.05) (61.80)
Interest paid on lease liabilities (60.26) (26.73)
Repayment of Borrowings (3.44)
Loan taken by ESOP Trust - 26.15
Payment of interest on loan taken by ESOP Trust (0.35)
Payment for purchase of treasury shares (86.15)
Payments made to credit card companies (net) (13.27) (2.00)
Net cash outflow from financing activities () B mEs (134.37) (150.53)
Net increase in cash and cash equivalents (A+B+C) 1,171.69 1,520.09
Cash and cash equivalents at the beginning of the year 10 4,248.94 2,601.02
Cash and Cash Equivalents of the acquired companies (Refer note 49) 05.20 -
Effect of exchange vate ehanges on Cash and Cash Eguivilenls 118.05 47.81
Cash and cash equivalents at end of the yenr 5:033.88 4.248.04
Significant Non Cash investing activities
Acquisition of right of use assets (net of disposals) 5 - 93.39 _544.47

. e S ] 93.39 54447
Components of Cash and Cash Equivalents
Cash in hand* 10 0.50 0.00
Balances with banks
- in current accounts* 10 3,708.18 2,600.13
Deposits with maturity of less than 3 months** 10 690.98 644.62
Money in transit 10 629.46 600.68
Receivable from credit card companies 10 604.76 403.51
Cash and cash equivalents 5,633.88 4,248.94
Balance as per Consolidated Statement of Cash Flows 5,633.88 4,248.94

* INR 0.00 represents amounts below rounding off norms
* Includes March 31, 2023 - INR 0.05 Mn and March 31, 2022 - INR 0.35 Mn held by ESOP Trust.
** Includes March 31, 2023 - INR 458.74 and March 31, 2022 - INR INR 344.73 Mn held as lien by bank against bank guarantees.

The above Consolidated Statement of Cash Flows should be read in conjunction with the accompanying notes.
This is the Consolidated Statement of Cash Flows referred to in our report.

For Price Waterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Firm registration number: 012754N/N500016 TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek
Travels Private Limited) .
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

General information

These Consolidated Financial Statements (“Consolidated Financial Statements”) comprise the financial
statements of TBO Tek Limited (formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
(“héreinafter referred to as the Company or the Holding Company”) and its subsidiaries, (the Holding
Company and its subsidiaries together referred to as “the Group”) and its joint ventures for the year ended
Mrach 31, 2023.

The Group is primarily in the business of operating an online technology platform (“TBO Portal”) providing
its customers access to book global travel inventory aggregated through travel suppliers like airlines, hotels,
etc.

These Consolidated Financial Statements were authorised for issue in accordance with a resolution of the
Board of Directors on May 26, 2023.

1. Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
consolidated financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

1.1. Basis of preparation

(a) Compliance with Ind AS

These consolidated financial statements comply in all material aspects with the Indian Accounting
Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015] (as amended) and other relevant provisions of the Act.

(b) Historical cost convention

These consolidated financial statements have been prepared on a historical cost basis, except for the
following;:

e certain financial assets and liabilities (including derivative instruments) are measured at fair value
e share-based payments

(¢) New and amended standards adopted by the Group

The Ministry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies (Indian
Accounting Standards) Amendment Rules, 2022 which amended certain accounting standards, and are
effective 1 April 2022. These amendments did not have any impact on the amounts recognised in prior
periods and are not expected to significantly affect the current or future periods. -

(d) New amendments issued but not effective

The Ministry of Corporate Affairs has vide notification dated March 31, 2023 notified Companies (Indian
Accounting Standards) Amendment Rules, 2023 (the ‘Rules’) which amends certain accounting standards,
and are effective 1 April 2023.

The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial
statements. The other amendments to Ind AS notified by these rules are primarily in the nature of
clarifications.

These amendments are not expected to have a material impact on the Group in the current or future
reporting periods and on foreseeable flllllli;_J,L,,LI‘l‘adLII(}Il“ Specifically, no changes would be necessary as a
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

consequence of amendments made to Ind AS 12 as the Group’s accounting policy already complies with the

now mandatory treatment.

The Code on Social Security,2020 (‘Code’) relating to employee benefits during employment and post
employment benefits received Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Group
will assess the impact of the Code when it comes into effect and will record any related impact in the period

the Code becomes effective.

(e) Principles of consolidation

i. Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity where the
Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power to direct the relevant activities of the entity. Subsidiaries
are fully consolidated from the date on which control is transferred to the Group. They are
deconsolidated from the date that control ceases.

The acquisition method of accounting is used to account for business combinations by the Group.

The Group combines the financial statements of the parent and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions,
balances and unrealised gains on transactions between Group companies are eliminated. Unrealised
losses are also eliminated unless the transaction provides evidence of an impairment of the transferred
asset. Accounting policies of subsidiaries have been changed where necessary to ensure consistency
with the policies adopted by the Group.

ii. Joint arrangements

Under Ind AS 111, Joint Arrangements, investments in joint arrangements are classified as either joint
operations or joint ventures. The classification depends on the contractual rights and obligations of
each investor, rather than the legal structure of the joint arrangement. The Group has two joint
ventures. Interests in joint ventures are accounted for using the equity method (see (iii) below), after
initially being recognised at cost in the consolidated balance sheet.

iii. Equity method

Under the equity method of accounting, the investments are initially recognised at cost and adjusted
thereafter to recognise the group’s share of the post-acquisition profits or losses of the investee in profit
and loss, and the group’s share of other comprehensive income of the investee in other comprehensive
income. Dividends received or receivable from associates and joint ventures are recognised as a
reduction in the carrying amount of the investment.

Where the group’s share of losses in an equity-accounted investment equals or exceeds its interest in
the entity, including any other unsecured long-term receivables, the group does not recognise further
losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the group and its associates and joint ventures are eliminated
to the extent of the group’s interest in these entities. Unrealised losses are also eliminated unless the
transaction provides evidence of an impairment of the asset transferred. Accounting policies of equity
accounted investees have been changed where necessary to ensure consistency with the policies
adopted by the group.
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL.2006PLC155233

Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

The carrying amount of equity accounted investments are tested for impairment in accordance with the
policy described in note 1.13 below.

iv.  Changes in ownership interests

The group treats transactions with non-controlling interests that do not result in a loss of control as
transactions with equity owners of the group. A change in ownership interest results in an adjustment
between the carrying amounts of the controlling and non-controlling interests to reflect their relative
interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling
interests and any consideration paid or received is recognised within equity.

When the group ceases to consolidate or equity account for an investment because of a loss of control,
joint control or significant influence, any retained interest in the entity is remeasured to its fair value
with the change in carrying amount recognised in profit or loss. This fair value becomes the initial
carrying amount for the purposes of subsequently accounting for the retained interest as a joint venture
or financial asset. In addition, any amounts previously recognised in other comprehensive income in
respect of that entity are accounted for as if the group had directly disposed of the related assets or
liabilities. This may mean that amounts previously recognised in other comprehensive income are
reclassified to profit or loss.

If the ownership interest in a joint venture is reduced but joint control or significant influence is
retained, only a proportionate share of the amounts previously recognised in other comprehensive
income are reclassified to profit or loss where appropriate.

1.2. Current versus non-current classification

The Group presents assets and liabilities in the Consolidated Balance Sheet based on current/ non-current
classification.
An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle, or

Held primarily for the purpose of trading, or

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

2 el o

All other assets are classified as Non-current assets.
A liability is treated as current when it is:

It is expected to be settled in normal operating cycle, or

It is held primarily for the purpose of trading, or

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

S Ryl

All other liabilities are classified as Non-current liabilities.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle of an entity is the time between the acquisition of assets for processing and their
realization in the form of cash or cash equivalents. Where the entity’s normal operating cycle is not clearly
identifiable, its duration is assumed to be 12 months.
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

1.3. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CODM).

Results of the operating segments are reviewed regularly by the Group’s executive officers comprising of
Executive Directors and Chief Financial Officer, which has been identified as CODM, to make decisions
about resources to be allocated to the segment and assess its performance and for which discrete financial
information is available.

1.4. Foreign currency translation

(a) Functional and presentation currency

The items included in the consolidated financial statements of each of the Group’s entities are measured
using the currency of the primary economic environment in which the entity operates (that is, ‘functional
currency’). The consolidated financial statements are presented in INR which is the Holding Company’s
functional and presentation currency.

(b) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing as at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities denominated in
foreign currencies at year end exchange rates are generally recognised in profit or loss.

Non-monetary assets and liabilities denominated in a foreign currency are translated using the exchange
rate prevalent, at the date of initial recognition (in case measured at historical cost) or at the date when the
fair value is determined (in case measured at fair value).

(¢) Group companies

The results and financial position of foreign operations (none of which has the currency of a
hyperinflationary economy) that have a functional currency different from the presentation currency are
translated into the presentation currency as follows:

o assets and liabilities are translated at the closing rate at the date of that balance sheet

e Equity balances are translated at the historical exchange rate

e income and expenses are translated at average exchange rates (unless this is not a reasonable
approximation of the cumulative effect of the rates prevailing on the transaction dates, in which case
income and expenses are translated at the dates of the transactions), and

e All resulting exchange differences are recognised in other comprehensive income.

On consolidation, exchange differences arising from the translation of any net investment in foreign entities
are recognised in other comprehensive income (OCI). When a foreign operation is sold, the associated
exchange differences are reclassified to profit or loss, as part of the gain or loss on sale.

1.5. Revenue recognition

The main sources of revenue for the Group are commission income from air ticketing, commission income
from hotel booking, providing technical services to its customers.

The Group has assessed that it acts as an agent in arrangements in relation to Air ticketing and Hotel
bookings, as the Group does not control the services provided by the airlines and hotels.
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

The revenue from rendering these services is recognised in the consolidated statement of profit and loss
once the services are rendered. This is generally the case on issuance of airline tickets (for Air ticketing
services) and on date of hotel booking (for hotel reservations).

Income from Air ticketing

Commission income from the sale of airline tickets is recognised on a net basis when the customers book
the airline tickets. Contracts with airlines include incentives based on volume of business, which are
accounted for as variable consideration when the amount of revenue to be recognised can be estimated to
the extent that it is probable that a significant reversal of any incremental revenue will not occur.

The Group receives an upfront commission/incentive from Global Distribution System (GDS) providers for
facilitating the booking of airline tickets on its website, which is recognised as revenue as and when the
tickets are booked, and the balance amount is recognised as deferred revenue under contract liabilities.

The Group also receives monies towards refunds from airlines based on contractual terms. The Group
recognises these amounts as revenue when the customers’ rights to claim the refunds expire.

The Group recognises refund liabilities (under Other current liabilities) for tickets expected to be cancelled.
Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio level
(expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Group also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from Hotel booking
Income from hotel booking services is recognised when the customers book the hotels.

Contracts with hotels include incentives based on volume of business, which are accounted for as variable
consideration when the amount of revenue to be recognised can be estimated to the extent that it is probable
that a significant reversal of any incremental revenue will not occur.

The Group recognises refund liabilities (under Other current liabilities) for reservations expected to be
cancelled. Accumulated experience is used to estimate such cancellations at the time of sale at a portfolio
level (expected value method), in such a manner that it is highly probable that a significant reversal in the
cumulative revenue recognised will not occur. The Group also recognises a corresponding refund asset
(under Other current assets) for the commission parted on such expected cancellations.

Income from technical services

Income from technical services is recognised as and when the services are rendered, net of goods and
services tax.

The Group also receives annual maintenance service fees on certain software provided by the Group to its
customers in the past and revenue in respect of the same is recognised over the time.

Other operating revenue

The Group receives incentives from credit card companies in the form of ‘cash backs’ for transactions
processed through their cards, which the Group recognises as ‘Other operating revenue’ when such
transactions are processed.
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TBO Tek Limited (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233
Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwisc stated)

1.6 Service fees

The Group incurs expenses in the form of ‘Service fees’ for commission parted for air, hotel and other
bookings. Service fees is recognised when the customers book the tickets.

The Group presents the commission parted as a ‘Service fees’ expense, as these expenses represent the cost
of services incurred by the Group to earn its revenues from airlines/hotels.

1.7. Income tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income
based on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable
to temporary differences and to unused tax losses.

The current income tax charge is calculated based on the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with respect
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate based on amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the consolidated financial statements.
However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.
Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a
transaction other than a business combination that at the time of the transaction affects neither accounting
profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have
been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax
assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised
in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

1.8. Leases
As a lessee

Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased
asset is available for use by the Group. Contracts may contain both lease and non-lease components.
However, the Group has applied practical expedient not to separate lease and non-lease components and
instead accounts for these as a single lease component.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities
include the net present value of fixed payments. Lease payments to be made under reasonably certain
extension options are also included in the measurement of the liability. The lease payments are discounted
using the interest rate implicit in the lease. If that rate cannot be readily determined, which is generally the
case for leases in the Group, the lessee’s incremental borrowing rate is used, being the rate that the
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

individual lessee would have to pay to borrow the funds necessary to obtain an asset of similar value to the
right of-usc assct in a similar cconomic environment with similar terms, security and conditions.

To determine the incremental borrowing rate, the Group:

« uses a build-up approach that starts with a risk-free interest rate adjusted for credit risk for leases held by
the Group, which does not have recent third party financing, and

» makes adjustments specific to the lease, e.g., term, country, currency and security.

Lease payments are allocated between principal and finance cost. The finance cost is charged to profit or
loss over the lease period to produce a constant periodic rate of interest on the remaining balance of the
liability for each period.

Right-of-use (ROU) assets are measured at cost comprising the following;:

e the amount of the initial measurement of lease liability

e any lease payments made at or before the commencement date less any lease incentives received
e any initial direct costs, and

e restoration costs.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on
a straight-line basis. If the Group is reasonably certain to exercise a purchase option, the right-of-use asset
is depreciated over the underlying asset’s useful life.

Payments associated with short-term leases of equipment and all leases of low-value assets are recognised
on a straight-line basis as an expense in profit or loss. Short-term leases are leases with a lease term of 12
months or less.

Lease liability and ROU asset have been separately presented in the Consolidated Balance Sheet and lease
payments have been classified as financing cash flows.

1.9. Business combinations

The acquisition method of accounting is used to account for all business combinations, regardless of
whether equity instruments or other assets are acquired. The consideration transferred for the acquisition
of a business / subsidiary comprises the

e fair values of the assets transferred;

o liabilities incurred to the former owners of the acquired business;

e equity interests issued by the Group; and

o fairvalue of any asset or liability resulting from a contingent consideration arrangement.

Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are,
with limited exceptions, measured initially at their fair values at the acquisition date. The Group recognises
any non-controlling interest in the acquired entity on an acquisition-by-acquisition basis either at fair value
or at the non-controlling interest’s proportionate share of the acquired entity’s net identifiable assets.

Acquisition-related costs are expensed as incurred.
The excess of the:

e consideration transferred;
e amount of any non-controlling interest in the acquired entity, and
e acquisition-date fair value of any previous equity interest in the acquired entity
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Notes forming part of the consolidaled financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

over the fair value of the net identifiable assets acquired is recorded as goodwill. If those amounts are less
than the fair value of the net identifiable assets of the business acquired, the difference is recognised in
other comprehensive income and accumulated in equity as capital reserve provided there is clear evidence
of the underlying reasons for classifying the business combination as a bargain purchase. In other cases,
the bargain purchase gain is recognised directly in equity as capital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are
discounted to their present value as at the date of exchange. The discount rate used is the entity’s
incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an
independent financier under comparable terms and conditions.

Contingent consideration is classified either as equity or a financial liability. Amounts classified as a
financial liability are subsequently remeasured to fair value with changes in fair value recognised in profit
or loss.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s
previously held equity interest in the acquiree is remeasured to fair value at the acquisition date. Any gains
or losses arising from such remeasurement are recognised in profit or loss or other comprehensive income,
as appropriate.

If the initial accounting for a business combination can be determined only provisionally by the end of the
first reporting period, the business combination is accounted for using provisional amounts. Adjustments
to provisional amounts, and the recognition of newly identified asset and liabilities, must be made within
the ‘measurement period’ where they reflect new information obtained about facts and circumstances that
were in existence at the acquisition date. The measurement period cannot exceed one year from the
acquisition date and no adjustments are permitted after one year except to correct an error

1.10. Impairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually
for impairment, or more frequently if events or changes in circumstances indicate that they might be
impaired. Loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are Grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
Groups of assets (cash-generating units). Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

1.11. Cash and cash equivalents

For the purpose of presentation in the consolidated statement of cash flows, cash and cash equivalents
includes cash on hand, credit card receivables, deposits held at call with financial institutions, other short-
term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value.

1.12. Trade receivables

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business and reflects group’s unconditional right to consideration (that is, payment is due only on
the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain
significant financing components. The group holds the trade receivables with the objective of collecting the
contractual cash flows and therefore measures them subsequently at amortised cost using the effective
interest method, less loss allowance.
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Notes forming part of the consolidated financial statements
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1.13. Investments and other financial assets

(a) Classification
The Group classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value (either through other comprehensive income, or
through profit or loss), and
e those to be measured at amortised cost.

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in equity instruments that are not held for trading, this will depend
on whether the Group has made an irrevocable election at the time of initial recognition to account for the
equity investment at Fair value through other comprehensive income (FVOCI).

The Group reclassifies debt investments when and only when its business model for managing those assets
changes.

(b) Recognition

Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which
the Group commits to purchase or sale the financial asset.

(c) Measurement

At initial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are
expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the
asset and the cash flow characteristics of the asset. There are three measurement categories into which the
Group classifies its debt instruments:

e Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Interest income
from these financial assets is included in Other Income using the effective interest rate method. Any
gain or loss arising on derecognition is recognised directly in profit or loss and presented in other
gains/(losses). Impairment losses are presented as separate line item in the consolidated statement of
profit and loss.

o Fair value through other comprehensive income (FVOCI): Assets that are held for collection
of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at FVOCI. Movements in the carrying amount
are taken through OCI, except for the recognition of impairment gains or losses, interest income and
foreign exchange gains and losses which are recognised in profit and loss. When the financial asset is
derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss and recognised in other gains/(losses). Interest income from these financial assets is
included in other income using the effective interest rate method. Foreign exchange gains and losses
are presented in other gains/(losses) and impairment expenses are presented as separate line item in
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

consolidated statement of profit and loss. The Group currently does nol have ahy debt Instruments
which are accounted for at FVOCI.

¢ Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI
are measured at fair value through profit or loss. A gain orloss on a debt investment that is subsequently
measured at fair value through profit or loss is recognised in profit or loss and presented net within
other gains/(losses) in the period in which it arises. Interest income from these financial assets is
included in other income.

Equity instruments

The Group subsequently measures all equity investments at fair value. The Group has not elected to present
fair value gains and losses on equity investments in other comprehensive income.

Changes in the fair value of equity instruments at fair value through profit or loss are recognised in other
gain/(losses) in the consolidated statement of profit and loss. Impairment losses (and reversal of
impairment losses) on equity investments measured at FVOCI are not reported separately from other
changes in fair value.

(d) Impairment of financial assets

The Group assesses on a forward-looking basis the expected credit loss associated with its assets carried at
amortised cost. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. Note 31 details how the Group determines whether there has been a significant
increase in credit risk.

For trade receivables only, the Group applies the simplified approach required by Ind AS 109, which
requires expected lifetime losses to be recognised from initial recognition of the receivables.

(e) Derecognition of financial assets
A financial asset is derecognised only when

e The Group has transferred the rights to receive cash flows from the financial asset or
o retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all
risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.
Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset,
the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
ownership of the financial asset, the financial asset is derecognised if the Group has not retained control of
the financial asset. Where the Group retains control of the financial asset, the asset is continued to be
recognised to the extent of continuing involvement in the financial asset.

(f) Income recognition
Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as interest income
within other income. Interest income on financial assets at amortised cost is calculated using the effective
interest method is recognised in the consolidated statement of profit and loss as part of other income.
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Interest income is calculated by applying the effective interest rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the financial asset (after
deduction of the loss allowance).

Dividends

Dividends are received from financial assets (equity instruments) at fair value through profit or loss.
Dividends are recognised as other income in profit or loss when the right to receive payment is established.
This applies even if they are paid out of pre-acquisition profits, unless the dividend clearly represents a
recovery of part of the cost of the investment.

1.14. Derivatives

The Group enters into certain derivative contracts to hedge risks which are not designated as hedges. Such
contracts are accounted for at fair value through profit or loss and are included in other gains/(losses).

1.15. Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the consolidated balance sheet
where there is a legally enforceable right to offset the recognised amounts and there is an intention to settle
on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must
not be contingent on future events and must be enforceable in the normal course of business and in the
event of default, insolvency or bankruptcy of the Group or the counterparty.

1.16. Property, plant and equipment

All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. The carrying amount of any component accounted
for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged to
profit or loss during the reporting period in which they are incurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate the cost of the assets, net of their
residual values, over their estimated useful lives as determined by the management as follows:

Asset Estimated useful life
e Vehicles 5 years
e Office equipment 3 years
e Furniture and fixtures 5 years
e Computer systems 3 years

Leasehold improvements are depreciated over the shorter of their useful life or the lease term, unless the
entity expects to use the assets beyond the lease term.

The useful lives have been determined based on technical evaluation done by the management's expert
which arelower than those specified by Schedule II to the Companies Act; 2013, in order to reflect the actual
usage of the assets. The residual values are not more than 5% of the original cost of the asset.
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The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each
reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying
amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in profit or loss within other gains/(losses).

1.17. Intangible assets

(a) Goodwill

Goodwill on business combinations is included in intangible assets. Goodwill is not amortised but it is tested
for impairment annually, or more frequently if events or changes in circumstances indicate that it might be
impaired, and is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an
entity/business include the carrying amount of goodwill relating to the entity /business sold. Goodwill is
allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those
cash-generating units or Groups of cash-generating units that are expected to benefit from the business
combination in which the goodwill arose.

(b) Other intangible assets

Costs associated with maintaining intangible assets are recognised as an expense as incurred. Development
costs that are directly attributable to the design and testing of identifiable and unique products controlled
by the Group are recognised as intangible assets where the following criteria are met:

e it is technically feasible to complete the software so that it will be available for use

e management intends to complete the software and use or sell it

o there is an ability to use or sell the software

e it can be demonstrated how the software will generate probable future economic benefits

e adequate technical, financial and other resources to complete the development and to use or sell the
software are available, and ’

e the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the software and website include employee costs
and an appropriate portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the
asset is available for use.

Amortisation methods and periods

The Group amortises intangible assets with a finite useful life using the straight-line method over the
following periods:
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e Computer software 3 years
e Website portal development and integration cost 3-5years
e Brand 5 years
e Customer Relationships 3-5years
e Non-Compete 4 years
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1.18. Trade payables

These amounts represent liabilities for goods and services provided to the Group prior to the end of the
financial year which are unpaid. The amounts are unsecured and are usually paid within 30 days of
recognition. Trade payables are presented as current liabilities unless payment is not due within 12 months
after the reporting period. They are recognised initially at their fair value and subsequently measured at
amortised cost using the effective interest method.

1.19. Provisions

Provisions for expenses are recognised when the Group has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are several similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations. A provision is recognised even if the likelihood of an
outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period. The discount rate used to determine the
present value is a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest
expense.

1.20. Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made. The Group does not recognise a contingent liability but discloses its existence in
consolidated financial statements.

1.21. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. Normally at initial recognition, the
transaction price is the best evidence of fair value.

However, when the Group determines that transaction price does not represent the fair value, it uses inter-
alia valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use
of unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed in the consolidated
financial statements are categorized within the fair value hierarchy. This categorization is based on the
lowest level input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

o Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

o Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.
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Financial assets and financial liabilities that are recognised at fair value on a recurring basis, the Group
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
at the end of each reporting period.

1.22. Employee benefits
In respect of parent and Indian subsidiary (the “Entities in India”):
(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the consolidated balance sheet.

(b) Other long-term employee benefit obligations as compensated absences

The Entities in India have liabilities for earned leave that are not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service. These obligations are
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognized in profit or loss.

The obligations are presented as current liabilities in the consolidated balance sheet if the entity does not
have an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

(c) Post-employment obligations
The Entities in India operate the following post-employment schemes:

e defined benefit plans such as gratuity; and
e defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the consolidated balance sheet in respect of defined benefit gratuity plans
is the present value of the defined benefit obligation at the end of the reporting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation.
This cost is included in employee benefits expense in the consolidated statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the consolidated statement of changes in equity and in the
consolidated balance sheet.
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Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The Parent Company pays provident fund contributions to publicly administered provident funds as per
local regulations. The Parent Company has no further payment obligations once the contributions have
been paid. The contributions are accounted for as defined contribution plans and the contributions are
recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset
to the extent that a cash refund or a reduction in the future payments is available.

(d) Bonus plans

The Entities in India recognise a liability and an expense for bonuses and recognise a provision where
contractually obliged or where there is a past practice that has created a constructive obligation.

In respect of foreign subsidiaries:
United Arab Emirates (Entities in UAE):
(a) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the consolidated balance sheet.

(b) Other long-term employee benefit obligations (such as compensated absences)

The Entities in UAE have liabilities for earned leave that are not expected to be settled wholly within 12
months after the end of the period in which the employees render the related service. These obligations are
measured as the present value of expected future payments to be made in respect of services provided by
employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the appropriate market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the consolidated balance sheet if the entity does not
have an unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

(c) Post-employment obligations

The Entities in UAE operate the following post-employment schemes:
e defined benefit plans such as gratuity

Gratuity obligations

The liability or asset recognised in the consolidated balance sheet in respect of defined benefit gratuity plans
is the present value of the defined benefit obligation at the end of the reperting period. The defined benefit
obligation is calculated annually by actuaries using the projected unit credit method.
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The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have
terms approximating to the terms of the related obligation.

The interest cost is calculated by applying the discount rate to the balance of the defined benefit obligation.
This cost is included in employee benefits expense in the consolidated statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earnings in the consolidated statement of changes in equity and in the
consolidated balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Brazil
(a) Defined contribution plans

Contribution to Instituto Nacional do Seguro Nacional, - the National Institute of Social Security.
Contribution towards social security for employees is made to the regulatory authorities, where the
subsidiary has no further obligations. Such benefits are classified as Defined Contribution Schemes as the
subsidiary does not carry any further obligations, apart from the contributions made on a monthly basis.
The contribution is made to National Institute of Social Security and the subsidiary's contributions thereto
are charged to the Consolidated Statement of Profit and Loss.

Contribution to Fundo de Garantia por Tempo de Service (FGT) is the Employee Indemnity Guarantee
Fund. Contribution towards FGT for employees is made to the regulatory authorities, where the subsidiary
has no further obligations. Such benefits are classified as Defined Contribution Schemes as the subsidiary
does not carry any further obligations, apart from the contributions made on a monthly basis. The
contribution is made to regulatory authority and the subsidiary’s contributions thereto are charged to the
Consolidated Statement of Profit and Loss.

Netherlands
(a) Defined contribution plans

Social Security Premium - The social security premiums relates to unemployment benefit, illness and
occupational disability and retirement. Contribution towards social security for employees is made to the
regulatory authorities, where the subsidiary has no further obligations. Such benefits are classified as
Defined Contribution Schemes as the subsidiary does not carry any further obligations, apart from the
contributions made on a monthly basis. The contribution is made to regulatory authority and the
subsidiary's contributions thereto are charged to the Consolidated Statement of Profit and Loss.

Singapore
(a) Defined contribution plans

Central Provident Fund - the Central Provident Fund (CPF) is a compulsory comprehensive savings plan
for working citizen and permanent residents primarily to fund their retirement, healthcare and housing
needs. The CPF is an employment-based savings scheme with the help of employers and employees
contributing a mandated amount to the Fund for their benefits.
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Switzerland
(a) Defined contribution plans

Social Security Premiums — Social Security Premiums relates to AHV (Old Age and Survivors’ Insurance),
IV (Invalidity Insurance), EO (Loss of Earnings) and ALY (Unemployment Insurance). Contribution
towards social security for employees is made to the regulatory authorities, where the subsidiary has no
further obligations. Such benefits are classified as Defined Contribution Schemes as the subsidiary does not
carry any further obligations, apart from the contributions made on a monthly basis. The contribution is
made to regulatory authority and the subsidiary's contributions thereto are charged to the Consolidated
Statement of Profit and Loss.

United States of America
(a) Defined contribution plans

Contribution towards social security for employees is made to the regulatory authorities, where the
subsidiary has no further obligations. These contributions are related to Medicare and Old-Age, Survivors,
and Disability Insurance (OASDI). Such benefits are classified as Defined Contribution Schemes as the
subsidiary does not carry any further obligations, apart from the contributions made on a monthly basis.
The contribution is made to regulatory authority and the subsidiary's contributions thereto are charged to
the Consolidated Statement of Profit and Loss.

Ireland
(a) Defined contribution plans

Contribution towards social security for employees is made to the regulatory authorities, where the
subsidiary has no further obligations. These contributions are related to Pay related Social Insurance (PRSI)
and Standard Pension Scheme. Such benefits are classified as Defined Contribution Schemes as the
subsidiary does not carry any further obligations, apart from the contributions made on a monthly basis,
The contribution is made to regulatory authority and the subsidiary's contributions thereto are charged to
the Consolidated Statement of Profit and Loss.

1.23. Contributed equity
Equity shares are classified as equity.

The transaction costs of an equity transaction are accounted for as a deduction from equity (net of any
related income tax benefit) to the extent they are incremental costs directly attributable to the equity
transaction that otherwise would have been avoided. Qualifying transaction costs incurred in anticipation
of an issuance of equity instruments is deferred on the consolidated balance sheet until the equity
instrument is recognised. Deferred costs are subsequently reclassified as a deduction from equity when the
equity instruments are recognised. If the equity instruments are not subsequently issued, the deferred
transaction costs are charged off to profit or loss.

The transaction costs incurred with respect to the IPO of the Holding Company as reduced by the amount
recoverable from the selling shareholders are allocated between new issue of shares and listing of existing
equity shares. The costs attributable to listing of existing shares is recognised in profit or loss and the costs
attributable to new issuance of shares is recognised in equity.
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwisc stated)

1.24. Share-based payments
Equily seltled transactions

Employees (including senior executives) of the Holding Company receive remuneration in the form of
share-based payments, whereby employees render services as consideration for equity instruments (equity-
settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model. That cost is recognised, together with a corresponding increase in
Employee Stock Option Plan (ESOP) reserves in equity, over the period in which the performance and/or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for equity
settled transactions at each reporting date until the vesting date reflects the extent to which the vesting
period has expired and the Holding Company’s best estimate of the number of equity instruments that will
ultimately vest. The consolidated statement of profit and loss expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is recognised
in employee benefits expense. Performance conditions are taken into account when determining the grant
date fair value of the awards.

The Holding Company has created an Employee Benefit Trust (‘ESOP Trust”) for providing share based
payment to the employees of the Group. The Holding Company uses ESOP trust as a vehicle for distributing
shares to the employees under the Employee Stock Option Schemes. The ESOP Trust buy shares of the
Holding Company from the existing shareholders of the Holding Company for giving shares to employees
of the Group. The Holding Company treats ESOP trust as its extension and shares held by ESOP trust are
treated as treasury shares.

Treasury shares

Own equity instruments that are reacquired (ireasury shares) are recognised at cost and deducted from
equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments. Any difference between the carrying amount and the consideration, if
reissued, is recognised in other reserve.

1.25. Dividends

Provision is made for any dividend declared, being appropriately authorised and no longer at the discretion
of the entity, on or before the end of the reporting period but not distributed at the end of the reporting
period.

1.26. Earnings per share

(a) Basic earnings per share
Basic earnings per share is calculated by dividing;:

o the profit attributable to owners of the Group
* by the weighted average number of equity shares outstanding during the financial year, adjusted for
treasury shares and bonus elements in equity shares issued during the year if any.

(b) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take

into account:
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

e the after-income tax effect of interest and other financing costs associated with dilutive potential equity
shares, and

e the weighted average number of additional equity shares that would have been outstanding assuming
the conversion of all dilutive potential equity shares.

1.27. Government Grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Gorup will comply with all attached conditions. The benefit of a
government loan at a below-market rate of interest is treated as a government grant, measured as the
difference between proceeds received and the fair value of the loan based on prevailing market interest
rates.

1.28. Borrowing costs

Borrowing costs consist of interest, ancillary and other costs that the Group incurs in connection with the
borrowing of funds and interest relating to other financial liabilities.

1.29. Obligation towards acquisition of non-controlling interest

The Group has entered into share purchase agreement (SPA) with shareholders of step-down subsidiary for
acquisition of balance stake held by minority shareholders of step-down subsidiary. As required under Ind
AS, a financial liability is required to be recongised in consolidated financial statements, as the group is
under contractual obligation to non-controlling interest for payment of consideration on future date.

Initial recognition

The amount that may become payable under the obligation is recognized as a financial liability at its present
value with a corresponding charge directly to the shareholders’ equity.

Subsequent measurement:

In the absence of any mandatorily applicable accounting guidance, the Group has elected an accounting
policy to recognise changes on subsequent measurement of the liability in shareholders’ equity.

1.30. Rounding off amounts

All amounts disclosed in the consolidated financial statements and notes have been rounded off to the
nearest millions as per the requirement of Schedule III, unless otherwise stated.

2. Critical estimates and judgements

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Group’s
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed. Detailed information about each of these estimates and
judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

o
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

Crilical estimales and judgements
The areas involving critical estimates or judgements are:
¢ Provision for income tax and deferred tax assets

Significant judgments are involved in determining the provision for income taxes, including amount
expected to be paid / recovered for uncertain tax positions. Also, refer to Notes 1.7 and 29.

A deferred tax asset is recognised to the extent that it is probable that future taxable profit will be available
against which the deductible temporary differences and tax losses can be utilised. Accordingly, the Group
exercises its judgement to reassess the carrying amount of deferred tax assets at the end of each reporting
period.

¢ Estimation of defined benefit obligation

The accounting of employee benefit plans in the nature of defined benefit requires the Group to use
assumptions. These assumptions have been explained in employee benefits Note 34.

¢ Impairment of trade receivables

The loss allowances for financial assets are based on assumptions about risk of default and expected loss
rates. The Group uses judgement in making these assumptions and selecting the inputs to the impairment
calculation, based on the Group’s past history and existing market conditions as well as forward-looking
estimates at the end of each reporting period. Details of the key assumptions and inputs used are disclosed
in Note 31.

e Determination of lease term

In determining the lease term, management considers all facts and circumstances that create an economic
incentive to exercise an extension option, or not exercise a termination option. Extension options (or
periods after termination options) are only included in the lease term if the lease is reasonably certain to be
extended (or not terminated).

Most extension options in office leases have been included in the lease liability, because the Company could
not replace the assets without significant cost or business disruption.

The lease term is reassessed if an option is actually exercised (or not exercised) or the Company becomes
obliged to exercise (or not exercise) it. The assessment of reasonable certainty is only revised if a significant
event or a significant change in circumstances occurs, which affects this assessment, and that is within the
control of the lessee.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

¢ Goodwill and other Intangibles

The Group records all intangible assets acquired including goodwill as part of a business combination at
fair values. In relation to business combinations, judgement is required to be exercised on determining the
fair values, identification and measurement of assets acquired and liabilities assumed, in allocation of
purchase consideration, in deciding the amortisation policy and on tax treatment of intangible assets
acquired. Appropriate independent professional advice is also obtained, as necessary. Goodwill has a useful
life which is same as that of underlying cash generating unit. Intangible assets are assigned either an
indefinite or a finite useful life, depending on the nature and expected consumption. Goodwill and indefinite
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Notes forming part of the consolidated financial statements
(All Amounts in INR Millions (Mn), unless otherwise stated)

lived intangible assets are as a minimum, subjected to annual tests of impairment in line with the
accounting policy whereas all other intangibles assets are amortised. (refer note 4 and 4a).
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Notes formiing part of the Tid 16 s
(All amonnts in TNR millions (Mn), unless otherwise stated)

3 Property, plant and equipment

Particulars Vehicles Office Equipment Furniture and 1 hold Total
Fixtures Improvemonis
Year ended March 31, 2022
Gross carrying amount
Opening gross carrying amount as at April 1, 2021 556 8.72 413 - 3095 49.36
Additions - 10.30 3.96 9.38 3418 57.82
Exchange differences 0.10 0.16 0.06 - 0.67 0.99
 Disposals - - {0.02) - (2.16] {2.18)
Closing gross carrving amount as at March 31, 2022 5.66 19.18 B 938 63,64 105,99
Accumulated depreciation
Opening accumulated depreciation as at April 1, 2021 2.65 5.37 1.99 - 18.91 28.92
Depreciation charge during the year 114 3.08 131 0.01 1181 17.35
Exchange differences 0.10 a.15 0.05 = 0.61 0.91
Disposals - - - - (2.16)] (2.16)
Closing aceumulated depreciation as at Mareh 31, 2022 a.8B9 B.60 3.35 0.01 29.17 0%
Net carrying amount as at March 31, 2022 1.77 10.58 4.78 9.37 34.47 60.97
Particulars Vehicles Office Equipment Furniture and 1 hold Total
Fixtures Improvements
Year ended March 31, 2023
Gross carrying amount
Opening gross carrying amount as at April 1, 2022 5.66 19.18 8.13 9.38 63.64 105.99
Additions on account of business combination [refer note 49B (ii)] - 0.88 a.71 . 1.02 2.61
Additions 8.3 7.09 13.67 38.23 67.12
Disposals (0.82) - - - (0 82)
Excharige differences 0.22 0.94 0.25 - L7 312
Clasing gross carrving amount as at March at. 2023 5:88 2891 16.18 23.03 104.60 178.02
Accumulated depreciation
Opening accumulated depreciation as at April 1, 2022 3.89 8.60 3.35 0.01 29.17 45.02
Depreciation charge during the year 114 594 2.76 330 22.40 35.54
Disposals - {0.82) - - - {0.82)
Exchange differenc 0.22 038 0,17 - 10 100
Clowing necumulated depreciation as nt Mareh 31, 2ou3 5:25 14,10 608 1] fau Hi7
Net carrying amount as at March 31, 2023 0.63 14.21 9.90 19.74 51.81 96.29
3a Capital work-in-progress
Particulars Amount
As at April 1, 2021* o.58
Addditiong 14.84
Disposals
Exchange differences
‘Priviafer to property, plant and equipment (13.72)
Nel carrying amount as at Maveh g1, @o@oe® L0
As at April 1, 2o 170
Adelitions >
Disposals
Exchange differences
Vransfer to propeny, plant and equipment (1.70)
Mel carrying amount as at March 31, zouy” -
" Capital work-in-progress mainly comprises Leasehold improvements
Capital Work in Progress (CWIP) ageing schedule
As at March 31, 2022
Projects in progress: Amount in CWIP for
Less than 1 year 1-2 years 2 -3 years More than 3 years Total
Liasehald impeovemenis 170 - 170
Total 1.70 - = - 1.70
Note:

There are no projects as on each reporting period where activity had been suspended. Also there are no projects as on the reporting period which has exceeded cost as compared to its original plan or where completion is

overdue.
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Notes forming part of the consolidated financial statements
(All amounts in TNR millions (Mn), unless otherwise stated)

4 Intangible assets

Particulars Computer Website portal & Brand Cuslomer Non-Compele Total
Software Integration Contracts

Year ended March 31, 2022

Groas carrying amount

Opening gross carrying amount as at April 1, 2021 6.89 207.44 - 214.33

Additions - Purchased 4.81 0.61 - - 542

Additions - internal development - 100.04 - S - 100.04

Additions on account of business combination (refer note 49A) - - 50.70 3.30 54.00

Exchange differences 0.02 4.54 - = 4.56

Closing grouss carvying amount as at March 31, 2032 11.72 312.63 - 50.70 130 ardas

A lated amortisation

Opening accumulated amortisation as at April 1, 2021 473 78.07 - - 8280

Amortisation charge during the vear 3.39 53.62 14.08 0.69 71.78

Exchange differences 0.02 045 - - - 0.47

Closing Accumulated amortisation as at March 31,2022 H.1g (KN - 14.08 0.6a 155.08

Net carrying amount 3.58 180.49 - 36.62 2.61 223.30

Particulars Computer ‘Website portal & Brand Cuslomer Noun-Compele Total

Software Integration Contracts

Year ended March 31, 2023

Gross carrying amount

Opening gross carrying amount as at April 1, 2022 1L.72 312.63 50.70 3.30 378.35

Additions - purchased 0.08 4.72 - - - 4.80

Additions on account of business combination [refer note 49B (i), 49B (ii)] - 2.53 63.17 69.61 31.84 167.15

Exchange differences 0.04 16 42 4.08 4.50 2.06 27.10
11.84 236.30 67.25 12481 3720 57740

Accumulated amortisation

Opening accumulated amortisation as at April 1, 2022 814 132.14 - 14.08 0.69 155.05

Amortisation charge during the year 1.88 67.82 1341 31.08 9.23 123 42

Exchange differences a.04 271 2.50 275 157 9.57

Closing A d amortisation as at March 21. 2022 10.06 202.67 15.91 47.91 1549 288.04

Net carrying amount 1.78 133.63 51.34 76.90 25.71 289.36
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4a Goodwill

Particulars T Asat As at

Murch ;je, woay | March a1, 2022

Groas carrying amount

Opening gross carrying amount 32.59 =
Additions on account of business combination [refer note 49B (i), 49B (ii)] 307.84 32.59
Exchange differences 2073 =
Cloging gross carrving amount 36116

Accumulated impairment loss
Opening accumulated impairment loss
Impairment loss recognised during the year

Closing Accumulated impairment loss .

Net carrying amount 361.16 32.59

The following is a summary of the goodwill allocation to each cash-generating units as mentioned above:

Cash Generating Units Opening gross Additions on Disposal Impai loss Exch Closing net
carrying amount account of recognised during differences carrying amount
business the year
combination [refer
note 498 (i), 49B
()]
(1) [Sale of Island holidays - Indlan outbonnd market g - 4259
(ii) |BookaBed AG lrefer note 49B (i)] - 261.10 - - 16.89 277-99
(iii) |United Experts [refer note 49B (ii)] - 46.74 - - 3.84 50.58
Total 32.50 307.84 - ) = IJIE 20.73 361,16

Impairment of Goodwill
Management reviews the carrying value of goodwill annually to determine whether there has been any impairment. This involves making an assessment of the value of goodwill for each cash generating unit (CGU) and

comparing it to the carrying vatue, If the assessed value is lower than the carrying value, then an impairment charge is recognised to reduce the carrying value to this amount. M. reviews the busi performance
based on the geography and type of business

Value in use i.e. the enterprise value for each CGU is calculated using cash flow projections over a period of 3 - 5 years, with amounts based on medium term strategic plans. Variations to strategic plan are incorporated in the
calculations based on past experience, if available. Cash flows beyond the 3 — 5 years period are extrapolated using a long term grawth rate.

Key assumptions in the business plans include future revenue, associated future levels of marketing support and other relevant costs, These assumptions are based on historical trends, if available and future market
expectations specific to each CGU and the markets and geographies in which they operate.

Other key assumptions applied in determining value in use are:
- Long term growth rate — Cash flows beyond the 3 - 5 years period are extrapolated using the estimated long-term growth rate applicable for the geographies in which the CGUs operate.
= Discount rate — The discount rate is based on a Weighted Average Cost of Capital (WACC) for comparable companies operating in similar markets and geographies adjusted for country specific risk affecting where each CGU

operates.

The long term growth rates and discount rates applied in the vatue in use calculations are given below:

Cash Generating Units As at March 31, 2023 Ag at March 31, 2022z
Pre-tax discount |T.ong - term growth| Pre-tax discount |Long - term growth
TR rate rate
(i) _|Sale of [sland holidays - Indian outhoind market 1. 607 .00 15.00% 200
(i) |BookaBed AG 16.80% 2.00% NA NA
(ii)) |United Experts 10.00% 2.00% NA NA
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4b Intangible assets under development

Particulary

AsntAprll 1, 2021° B5.44
Audithong 19.13
Prispoaaly -

Exchange differences 0.28
Transfer tu Computer Software & Website portal & Integration (Refer note 4) {104.85)

Aninivianl

Net carrying amoumt ns on March 31, 2022
As at April 1, 2022

Aduitians

Prasnannly

Excharige differences

Nel earrving amount as on Marveh i, 2013

* Intangible assets under development mainly comprises travel integration website, computer software and implementation cost for an ERP which went live with effect from April 1, 2021.

5 Right of use assets

Particulars Amount
Year ended March 31, 2022
Gross carrying amount
Opening gross carrying amount as at April 1, 2021 182.85
Additions 599.61
Disposals (92.03)
Madificatio a6.8g
TORS L 7a7.34
A \| d depr: ion
Opening accumulated depreciation as at April 1, 2021 107.64
Depreciation charge during the year 67.68
Modification (51.89)
Disposals (0.03)
Closing accumulated depreciation as at March 31, 2022 12350
Net carrying amount as at March 31, 2022 604.82
Particulars Amount
Year ended March 31, 2023
Gross carrying amount
Opening gross carrying amount as at April 1, 2022 727.32
Additions 100.06
Disposals (13.50)
Modification 6.83
Exchange differences &
B20.71
Accumulated depreciation
Opening accumulated depreciation as at April 1, 2022 122.50
Depreciation charge during the year 86.61
Disposals (0.62)
Exchanee differences 0.10
Closing lated depreciation as at March 31, 2023 a0B.30
Net carrying amount as at March 31, 2023 612.12

Also, refer note 30 for corresponding lease liabilities
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Notes forming part of the consolidated financial statements
(All amounts in INR millions (Mn), unless otherwise stated)

6

Investments

Non-current - Unquoted

Investments at fair value through profit or loss (fully paid-up)

Investment in Deyor Adventures Private Limited
625 Equity shares (March 31, 2022- 625) of INR 10 each

Investment in Sankash Private Limited
6,480 Equity shares (March 31, 2022 - 6,480) of INR 10 each

Investment in Fxcart.com FZ LLC
5 Equity shares (March 31, 2022 - 5) of AED 1,500 each

Investment in Global Conso Tech AG
1,000 Equity shares (March 31, 2022 - 1,000) of EUR 1 each

As at
March 31, 2023

0.01

0.06

0.17

0.09

As at
March 31, 2022

0.01

0.06

0.15

0.09

Total hon-current investments

0.31

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Aggregate amount of unquoted investments

Agpgregate amount of impairment in the value of the investments

0.31

Current
Investments at fair value through profit or loss

Investment in equity instruments (fully paid-up)
Quoted

NHPC Limited

50,736 equity shares (March 31, 2022 - 50,736)

2.04

141

Total current investments

2.04

1.41

Aggregate amount of quoted investments and market value thereof

Aggregate amount of unquoted investments
Aggregate amount of impairment in the value of the investments

2.04

1.41
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7

Other financial assets

Non-current

As at
March 31, 2023

As at
March 31, 2022

Bank deposit with more than 12 months remaining maturity” 110 =
Security deposits 30.11 21.88
Total other financial assets - non current 21.21 21.88
* Includes March 31, 2023 - INR 1.10 and March 31, 2022 - INR Nil held as lien by bank against bank guarantees.
Current
(i) Security deposits 168.50 133.98
Less: Provision for security deposits (20.72) (16.37)
147.78 117.61
(i) Other receivables from airlines (refer note 42) 352.78 280.54
Less: Provision for Other receivables from airlines (20.55) (7.01)
332.23 273.53
(iii) Other receivables 342.01 408.00
Less: Provision for other receivables (212.48) (232.82)
129.53 175.18
Total other financial assets - current 609,54 566.32
As at As at
March 31, 2023 March 31, 2022
Break-up of security deposits
Considered good - secured - -
Considered good - unsecured 177.89 139.49
Credit impairved 20,72 16.37
Total 198.61 155.86
Less: Provision for security deposits (20.72) (16.37)
Total security deposits 177.89 139.49
Break-up of Other receivables from airlines
Considered good 339.24 280.54
Credit impaired 13.54 -
352.78 280.54
Less: Provision for other receivables from airlines (20.55) (7.01)
Other receivables from airlines 332.23 273.53
Break-up of other receivables
Considered good 129.53 175.18
Credit impaired 212.48 232,82
342.01 408.00
Less: Provision for other receivables (212.48) (232.82)
Other receivables 129.53 175.18
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(a)

(b)

()

Movement of expected credit loss allowance on security deposits Amount

As at April 1, 2021 15.34
Add/ (Less): Changes in loss allowances due to

Created during the year 0.45
Write - offs =
Exchange difference 0.58
As at March 31, 2022 16.37
Add/ (Less): Changes in loss allowances due to

Created during the year 3.39
Write - offs -
Exchange difference 0.96
As at March 31, 2023 20.72
Movement of expected credit loss allowance on Other receivables from airlines Amount

As at April 1, 2021 5.36
Add/ (Less): Changes in loss allowances due to

Created during the year 1.65
Write - offs E
Exchange difference =
As at March 31, 2022 7.01
Add/ (Less): Changes in loss allowances due to

Created during the year 13.54
Write - offs -
Exchange difference -
As at March 21, 2023 20.55
Movement of expected credit loss allowance on Other receivables Amount

As at April t, 2021 301.92
Add/ (Less): Changes in loss allowances due to

Created during the year -
Write - offs / (write back) (refer note 43) (78.52)
Exchange difference Q.42
As at March 31, 2022 232.82
Add/ (Less): Changes in loss allowances due to

Created during the year -
Write - offs / (write back) (refer note 43) (28.90)
Exchange difference 8.56
As at March 31, 2023 212.48
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TRO TEK LIMITED (Formerly lmown as THQ Telt Privato Limitod and Toli Travela Private Limited)

CIN - U74999DLaoco6PLCI 55393
Notes forming part of the
{All umounts in INR millions (Mn), unless otherwise staled)

4  Trade receivables

Asul LY 1%

Murch 43, March 31, 2022
Unsceured
Trude receivahles from contracts with customers - 5,04322
billed
Trude receivables from cuntruels wilh customers - 1,227.63 442.76
unbilled
Trade receivables frum contracls with customers - 174 o4
related parlics(refer nole 35)° - billed
Trude rearivahles from contracts with custnmers - 133 a6 B4
related parties{refer nole 35)* - unbilled
Less: lass allowance an Lrade receivables (224.58) {a0494)
Total trade bl Fuip i Aopimdie
Break-up of security details

Asat Asat

March 31, 202y March 31, 2022
Trude receivables cunsidered guod - Secured . -
Trade receivahles considered gaad - Unsecured i gqn o 5477 12
Trude reccivables which have significant increase in eredil risk - 285
Tl ridiebralilest - drestit inipiviad L2730 PS5
Jutnl AN i T
Tt ity e 1an drsde reecpvuties {a24,541 tee il
Titud trade ivahl [ERTTIN ] A en e

Expected credit luss for trade under

it patrvina v ~ Trsde rerrvablos TZAMA N
234.58)

12,260,498 531092
Movememt of s allasanpn o trade recsivbiles Amount
As at April 1, 20u1 168.60
Add {Less): Chanies in loss allowanees due to
#rontod dharine e voar a7.32
Write - offs (5-83]
Rahange djfference Lk
As st Mareh 10 yous FIEATY
Add (Less): Chunges in luss olluwunces due o
Created during the vear 76 44
Addition un account of business combination 1,64
Write - offs (51 67)
| Fachange difference La77)
Axmb March g1, a0my gy

*Refer nule 95 fur debts due by in which di lutive of direcl [ Lthe Com pany ure inlerested.
Trade recclvables Ageing Schedule
Parifiulars iy ms md Mgl 3. ool fromn the invidoe debe?
Unbilled Lecaa than 6 months 6 months - { year 1-2 years 2-3 years Morc than 3 Total
Undisputed trnide recaivabivs
- Considered good R L Vafanty 6516 1028 i
- Significant increase in eredil risk - - . .
- Credit imnaired - - - - - [ R A
Luud.96 10,918.14 123,26 65.16 16,28 99.56 12.451.16
Less: Loss allowance on trade receivables {106 2R)
pzal.nl [T a6 o310 Y57 L (PRI
Disputed trade receivables
- Cunsidered pood . . - - a
= Significant increase in credit risk - . . . * s 2
- Ciedit impaired - Ly o 441 -
. 116 w5k 241
Less: Luss allowanee on Lrade receivables
. ik AndH Tl - 1) -
il i 1l ah IO 1 TR [ vk \aT.AT T

For the purpases of presentution of the ugeing schedule, Lhe invnice dale has been considered as the due dule by the Company. Aaxrdil

ngly, there are no “nal duc” invoices a5 al March

v, 2044

Particulars

st Maruh

Ay s Megnm U iy

el dnty

Ulerhdlhisd s i b - 1 year L2 YOATA ey years Tutal
Undiaputed trade reccivables
- Considered good 44276 4.834.78 1905 27.08 5897 7158 547712
- Significant inerease in credit risk F 5 i - i .
- Credit impaired — — - - - RR6
432,76 4,834.78 ETXT 27.08 67.54
Vs | bl iragroe v i resmhles (i,
AR datiia 70 A4-44 wrull (TR ] Al
Disputed trade receivables
- Considered good - - - 3
= Significant increasc in credit risk 0.58 . 127 A85
- Credil impatred - - - - - 36004 2
= E 0.58 . - 29.60 30.18
Less: Lass allowaner on trade revrivables (R
- - “'51- - - g dwi =
Tt 444,00 PRSI FLIA CAH L Gzl LA Sutieaga

* For Lhe purpuses of presentation of' the ageing schedule, the invuiee dale has been considered as the duc date by the Company. Accurdingly, there are no "not due” invuices as al March at, 2022




‘TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
N = 1174090 T aNnGPL C18ARAR
Notes forming part of the L
(Al amuunts In TNR mil {4 (9011, 101 Jess ullverwise slitad)
10 Ciish and essh squive

Asnt Asat
March g1, mosg March 34, 2022

Canlt In hard’ u.g0 v.ou
Balares with hanke
- in current sconunts® 3:708.18 2,600,13
Denasils wilh maturity of lesa than 3 montha®* 690.58 644.62
Monev In transit"* 620.46 600.68
Recelvable frum credit card cumpenies 604.76 403.51

AR 4o

There are no repatriation restrictions wilh regard to cash and cash equivelents as at March 31, 2043 and March 31, 2042

#INR 0.00 resitrseribs anoinl heli rondingeoff et

® Includes Murch 31, 2023 - INR 0.05 Mn and March 31, 2022 - INR 0.35 Mn held by ESOP Trust.

** Includes March 31, 2023 - INR 458.74 and March 31, 2022 - TNR INR 344.73 Mn held os lien by bank ngainst bank guorontees.

** Money in transit represents the amount callevted from customers (ravel buyers) through credit card / debit eards / net banking which is oulstanding with the payment sarvice providers as at year-end and credited to Lhe Group's hank account
subsequent (0 period end based un the terms ngreed with the Group.

Bank balances other than cash and cash equivalenta

Asat Asat
March g1, uouy March 31, 20uu
Other Bank Balunces
= In uther depusit aswunts (more than 3 munths but less than 12 montha)® 976.67 LT
‘Margin Money Depaosita® 233 207
Tootal Bank bal wtbier (g el al oy cgulvalents Ay T

* Includes March 31, 2023 - INR 832 87 Mn and March 31, 2022 - INR #67.84 Mn hald es lien by bank against baok guarantees.

* [neludes March 31, 2023 - INR 2.32 Mn und March 31, 2023 - INR 2.07 Mn held us lien by bunk ugolnst cummercial credit cord limits.

12 Loans
As st Asat
March 1, s0a3 Mnrch 11, zona
Non-Current
Laon to related party (Refer nate 15)** e anos
Total - 30,05
Current
Lamn Lo emplavees 14.44 a7a
Tatsl (AT P
Bresbain of soctriby detadly
Loan reucivatilion wmsiderm] curesd . -
Boarl Hacely mblts criimtderal gl = gt 14.44 RL77
1 xar Foeet il il Birve dlnlflsint ineresde in ered|t ek .
[ty ressivndadis - el fmpwiped . C
Total (ESEEY 5177

** Repeyable un the enrlier f four years frum the luan executiun date or the burrewer making prufits or on such date os ls mutusily ogreed between the partles. Since the Group dues not intend tu recall Lhis umount in next 14 months nor the
borrower is expected to repay such amount in next 12 months, the laan has been classifled as non-current.

14 Other asscts

Asat Asat
March g1, a023 March 31, 90au
Non-current
Prepaid expenses. 968
Total other non-cirren t msels atif —
Currcnt
Prepaid expenses 1haq 5ldd
Balences with povernment authorities
- Input tax credit receivable 1.8 27.94
= Toxes paid under protest (refer note 37) 23,57 2357
Refurd essela 18.50 1411
Deferred share isue cxpenses® 1128 95.82
Advances to suppliers 968.10 S8 41
Lesm: Provision for doubtful advances {9 83) (1217
Trtal othwr arrent assety L =l UN T
* I st presious yesb ended el 40, sues, e | oy weca [l bl Cfferabg {10 of i equity: snares amd the qrralifrmg, yoprrses sttsitatshile o proposad w
by T e Bl arms tilies. pereriiiuing, it it

{7 |0
thee plisn for (he 1103 ] et il vy el Wi by Denlppsee apy Mooreh 31 e o TNIL G5 M s been o




TRO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)

CIN - U74999DL2006PLC155233

Notes forming part of the consolidated financial statements
(All amounts in INR millions (Mn), unless otherwise stated)

14 Equity Share Capital

Authorised equity share capital

As at
March 31, 2023

As at

March 31, 2022

March 31, 2023 - 200,000,000 equity shares of INR 1/- each, March 31, 2022 - 200,000,000 equity shares of INR 1/- each 200.00 200 00

200.00 200.00

As at March 31, 2023 As at March 31, 2022
Number of shares Amount Number of shares Amount

Number of shares at beginning of the year 200,000,000 200.00 2,000,000 20.00
Increase during the year® - - 18,000,000 180.00
Increase in shares on account of share split* - - 180,000,000 -
Number of shares at the end of the year 200,000,000 200.00 200,000,000 200

‘Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, the authorised share capital has been increased from Rs 20,000,000 divided into
2,000,000 equity share of face value of INR 10/- per share to Rs 200,000,000 divided into 200,000,000 equity share of face value of INR 1/- per share with effect from the record date, i e., September 29,
2021

Issued, Subscribed and Paid-up:

March 31, 2023 - 104,239,961 Equity Shares of INR 1 Each (March 31, 2022 - 104,239,961 Equity Shares of INR 1 Each) 104.24 104.24
(a) R iliation of ber of shares and t ding at the b and at the end of the reporting year
As at Murch 41, 2023 As at March 31, zoee
Number of shares* Amount Number of shares* Amount

Equity shares

Number of share at beginning of the year 104,239,961 104.24 1,895,272 18.95
Increase in shares on account of share split* - . 17,057,448 -
Issue of bonus shares’ 85,287,241 8529
Number of shares at the end of the year"” 104,239,961 104.24 104,239,961 104.24

(b) Terma/rights attached to equity shares
The Company has only one class of equity shares having par value of INR 1 per share (March 31, 2022 : INR 1 per share). Each holder of equity share is entitled to one vote per shiare. The Company declares
and pays dividend in Indian rupees. In the event of liquidation, the equity shareholders are entitled to receive remaining assets of the Company (after distribution of all preferential amounts, if any) in the
proportion of equity shares held by the shareholder.

(c) Details of shareholders holding more than 5% of the aggregate shares in the Company:

As at March 31, 2023 As at March 31, 2022

Number of shares* % Holding Number of shares* % Holding
Equity shares held by: o
Augusta TBO (Singapore) Pte. Ltd 30,348,316 29 11% 30,348,316 29,11%
LAP Travel Private Limited 26,065,160 25.00% 26,065,160 25.00%
Gaurav Bhatnagar 20,851,958 20.00% 20,851,958 20.00%
TBO Korea Holdings Limited 17,174,654 16.48% 17,174,654 16.48%
Manish Dhingra 5,864,705 5.63% 5,864,705 5.63%
(d) Discl e of shareholding of pre ers
As at March 31, 2023 As at March 31, 2022
Number of shares % Holdi % chi during  Number of shares % Holdi % ch during
held* the year held* the vear
Equity shares held by:
LAP Travel Private Limited 26,065,160 25.00% 0.00% 26,065,160 25.00% 0.00%
Gaurav Bhatnagar 20,851,958 20.00% 0.00% 20,851,958 20.00% 0.00%
Ankush Nijhawan 651,503 0.63% 0.00% 651,503 0.63% 0,00%
Manish Dhingra 5,864,705 5.63% 0.00% 5,864,705 5.63% 0.00%
Total 53,433,326 51.26% 0.00% 53,433,326 51.26% 0.00%

(e)

Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date are:

For the year ended For the year ended
Marxch 31, 2023 March 31, 2022

Bonus equity shares issued to existing equity shareholders 85,287,241

* Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, each equity share of face value of INR 10/- was sub-divided into ten equity shares
of face value of INR 1 per share with effect from the record date, i e., September 29, 2021.

* During the year ended March 31, 2022, pursuant to the shareholders approval dated December 17, 2021, the Company has issued and allotted 85,287,241 bonus shares of INR 1 per share on December 21,

2021 in the ratio 9:2 per fully paid equity share having face value of INR 1 per share to the existing equity shareholders of the Company in accordance with the provisions of the Companies Act, 2013

** Includes Treasury shares - 2,729,265 (March 31, 2022: 2,729,265) held by Em

pley

Jption Plan Trust.



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLCt55233
Notes part of the

(All amounts in INR millions (Mn), unless otherwise stated)

15 (a) Reserves and surplus

Asat
Mareh 31, 2023

As at
March 31, 2032

Retained earnings 2,582.37 1,713.93
General reserve 2.93 2.93
Securities Premium 506.66 506.66
Employee Stock Option Reserve 53.61 3.39
Treasury Shares (86.15) (86.15)

Total reserves and surplos

i) Retained earnings

As at
March 31, 2023

3,050.42 — 2.140.76

As at
March 31, 2022

Opening balanece 1,713.93 1,380.89
Profit for the year 1,356.70 337.17
Other comprehensive (loss) (1.73) (4.13)
Change in shareholding of subsidiary without lass of control (486.53) -
Closing balanes — 2,582 L713.9%
ii) Securities Premium

Asat Asat

March 31, 2023

March 31, 2022

Opening balance 506.66 591.95

Less: Issue of bonus shares during the year (Refer note 14) - {B85.29)
Closiug balanee N 50066 500.66
Securities premium

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accord with the pi of the C ies Act, 2013,

iii) Employee Stock Option Reserve

Asat
March 31, 2023

Asat
March 31, 2022

Opening balance 339 -
Add: Employee stock option expense (Refer note 25) 50.22 3.39
Closing balanee —— — 5361 3:39
Employee Stock Option Reserve (Refer note 45)
The Company has stock option schemes under which options to subscribe for the Company’s shares have been granted to certain employ including key 1. The resene is used to recognise the grant date fair value of
options issued to empl under TBO Empl; Stock Option Scheme 2021 (ESOS 2021)
iv) Treasury Shares
As at As at

March 31, 2023 March 31, 2022
Opening halance (86.15)
Shares purchased by the ESOP Trust during the year = (86.15)
Closing halance (Bi.15) (86.55)

Treasury Shares (Shares held under ESOP trust)

The Company has created TRO Employee Stock Option Scheme 2021 (ESOS 2021) for providing share-based payment to the employees of the Group. ESOS 2021 is the primary arrangement under which shared plan service incentives are
provided to certain specified employees of the Company and its subsidiaries. The Company has created TBO Employee Benefit Trust (“ESOP Trust™) for providing share based payment to its employees under ESOS 2021. The Company treats

ESOP trust as its extension and shares held by ESOP trust are treated as treasury shares.

The equity shares of the Company have been acquired from the existing shareholders of the Company for ESOS 2021 and are held by TBO Employee Benefit Trust (ESOP trust) at cost. Trust will issue and allot shares to employees at the

time of exercise of ESOP by employees.

Movement in treasury shares:

As at March 31, 2023

As at March 31, 2022

Number of shares held Number of Amount
shinres held
Shares of Rs. 1 each fully paid up held under ESOP Trust
Number of shares at beginning of the year 2,729,265 k
Add: Issue of treasury shares to ESOP Trust - 2,729,265 B6.15
Number of shares al the end of the year 2,739,265 2,729,205 _Bb.a3

3 XL
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TBO TEK LIMITED (Formerly knowu as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U749990L2006PLC1552';1

Notes fc

13 ()

ing part of the d fi jal sta

(All amounts in INR millions (Mn), unles.s athenwise stated)
Other reserves

h diffe on translating the fi ial st

16

of a foreign operation

As at
March 31, 2023

122.92

As at
March 31, 2023

Asat
March 31, 2022

74,04

As at
March 31, 2022

Opening foreign currency translation reserve 74.04 45.99
Foreign currency translation reserve (or the year 47.10 28.05
Impact on account of change in sharehalding of subsidiary without loss of control 5.06
Non-controlling interest share in translation differences (3.28)
Closing balance 122.92 74.04
Other financial liabilities
Asat Asat

March 31, 2023 March 31, 2022
Current
Payable to employees 210.51 236.21
Refunds payable to customers 578.40 559.91
Payable towards Business Combination (refer note 49A) 14.41 28.25
Payable to credit card companies 5.05 1832
Derivatives
- Foreign-exchange forward contracts 4.64 10.08
Total other current fMuancinl labilities - Hig.o1 _Biwgy
Borrowings

As at Asat

March 31, 2023 March 31, 2022
Non-current
Unsecured
Loan taken by ESOP Trust* (Refer note 35) 29.32 26.94
COVID 19 Government Loan* 2684
Total nun-current horrowings b1 26.9:4
Current
Unsecured
Current maturities of long term borrowings:
COVID 19 Government Loan" 7-44
Total current borrowings 7.44

* The ESOP Trust has received loan from shareholders of the Company for acquiring Shares of the Company to operate TBO Employees Stock Option Scheme 2021. The same is repa\able at the end of the 5 years from the date of loan
agreement. The loan carries an annual interest at the rate of 10 1% per annum on the amount outstanding on annual basis. The Comnpany treats ESOP trust as its

Consolidated Financial 8|

* In March 2020, the Subsidiary Company (BookaBed AG) had received an interest-free Swiss Government COVID-19 Loan of CHF 500,000 (equivalent INR 39.04 Mn). The loan is

2022 and will be fully repaid by September 2027.

Using prevailing market interest rates for an equivalent loan of 3 85%, the fair value of the loan is estimated at CHF 418,065 (equivalent INR 32.64 Mn) as on date of barrowing. The difference of CHF 81,935 (equivalent INR 6.40 Mn)
between the gross proceeds and the fair vaiue of the loan is the benefit derived (rom the interest-free loan and is recognised as deferred income which will be recognised as Income from Government Grant over the tenure of borrowing,

Interest expense of CHF 15,370 (equivalent INR 130 Mn) is recognised under finance cost (refer note 26) and Income from Government Grant of CHF 11,114 (equivalent INR 0.94 Mn) is recognised under Other income (refer note 23) for

thet vesr aided March ‘1. o2,

Net debt reconciliation

lyiti

hl

the borrowings of ESOP Trust in its

pay in 12 equal i

As at As at
March 31, 2023 March 31, 2022
Cash and cash equivalents 5,633 88 4,248.94
Bank balances other than cash and cash equivalents 978.99 793.79
Borrowings (63.60) (26.94)
Lerase liabilitics (Gg2.004) (o)
Nel mmounnl F.006.6 ol
Particulars Other arsets Linhilitics from fmanciog activitios Total
Cash and bank Lease labilities Borrowings
balanees
| Netdebt as on NIIIM 2032 5.042.73 {fo7.08] {20.94]
= E (1,591
Cash s, 150,14 {5705 {79 L0080
Mt lenses . 2140 = LL4G |
lusterest oxpetine x [I‘l.].ﬂ_ﬁ)‘
Interest paid on lease labilines » g
Exchange dilferences = = = 414 4 74
Net an on March g1, 2023 [(ROoR b (hg=.64) (Hg.60) §.906.03
Purtienlars Oher ainets | _ Liahilities frm fnuncing sctivities | Total
Cash and bank Lease liabilities Horrowings
Net debt as on March 21, 2021 2,921.60 (84.24) B, . 2,220.26
Caalhy Muws L7104 [HE A1) {26.15)
New I Lging ) -
| Tontiiest, capero [26.73) (o50)
Interest praid o lease liabilities . oy 74 73
Net as on Mareh 1. 2022 5.042.73 {607.03] (26.04) 4.408.71




TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - U74999DL2006PLC155233

Notes fe

ing part of the lidated fi ial

(All amounts in [INR millions (Mn), unless otherwise stated)

18

19(a)

19(b)

benefit obligati
Refer note 34 for employee benefits
Asat Asat
March 31, 2023 March 31, 2022
Non-current
Pronision (or Gratuity 1a8.g5 Ba.35
Total Employvee benefit oblipstions - N . 108,95 Hd.35
Current
Provision for Gratuity 33.28 24.73
Provision for Leave encashment 60.68 40.20
Total Employee benefit obligations - Current 94.96 _64.93

The leave obligations cover the Group's liability for eamed leave.

The entire amount of provision as at March 31, 2023 - INR 60.68 Mn-and March 31, 2022 - INR 40.20 Mn is presented as current, since the Group does not have any unconditional right to defer settlement for any of these obligations
beyond 12 months from the reporting date. However, based on past experience, the Group does not expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 12 months

110

Leave oliigatlons not expected ta be sitled within the nest 12 months i [T
Contract liabilities
As at
March 31, 2023
Current

Comtract Habilitles X e

As at
March 31, 2022

LAY

Total Contriet linhilities - Corrent 2,017.22

i) Significant changes in contract linbilitics

_ 1,315.17

Contract liabilifies includes advanee from eustomers (fravel huyers) - Marrh 31, 2023 - TNR 1,893 26 Mn and March 31, 2022: INR 1,301.07 Mn, which refers to advance received from customers (travel buyers) for issue of tickets and hotel
packages. The Group acts as an agent in such cases, hence, only a part of this advance i.e. Commission income from such advance will be transferred to revenue. Given the nature of transactions, it is impracticable for the Group deterinine the

amount which should be transferred to reventie for each year.

Contract liabilities also consists advance fees - March 31, 2023 - INR 123.96 Mn and March 31, 2022: INR 14.10 Mn received from its GDS (Global distribution system) service provider which will be recognised as revenue based on the volume

of sales completed by the Group through the GDS,

(ii) Revenue recognised in relation to contract liabilities

The followin table shows haw much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities consisting of advance fee received from GDS and how much relates to performance obligations that

were satisfied in the prior year:

For the year ended For e year ended

March 31, 2023 March 31, 2022
R ised that was included in the contract liabilities balance at the beginning of 1410 177.24
the year
Other liabilities

As at As at

March 31, 2023 March 31, 2022
Non-current
Deferred governmunt wront (refer note 1] 354
Total other liabilities- non-urrent 354 -

As at Asat
March 31, zo23 March 31, 2022
Current
Statutory dues including provident fund and tax deducted at source 21491 148.01
Deferred government grant (refer note 17) 0.86
Befimid Babilitios 7,0 anfrs
Taotal other labilities- current 313.43 170.63

=
L9y}
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TBO TEK LIMITED (Forierly kuuwn us TBO Tek Private Limled snd Tek Travels Privaie Limited)

CIN -
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(Al amounts in INR millions {Mn), unless othenwvise stated)

20 Trade payables

21

Anul As ut
March 31, anag Marrh g1, 2n32

Currcat

Nues to Micro and Small Enterprises*® 25.79 10.72

Dues to enterprises other than Micro and Small Enterprises 14,783.09 7,262.63

Taotal trade payahles 14, HoH, BH TaTRAE

**Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) based on the infi ilable with the C y:

As at As at
March 31, 2023 March 31, 2022

Prindpal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 2560 10.71

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at vear end g e

Prinapal paid to i under the MSMED Act beyond the appointed day during the year 9.00 o

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed - -

day during the year

Interest paid, other than under Section 16 of MSMED Act, ta suppliers registered under the MSMED Act, beyond the - -

appointed day during the year

Amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the =

appointed day during the year) but without adding the interest specified under the MSMED Act

Interest accrued and unpaid at the end of each accounting year 0.20 0.0l

Amount of further interest remaining due and payable even in the succeeding years, unnl such date when the interest 0.00 0.00
dues above are actually paid to the small enterprise, for the purpose of disall of a diture under
section 23 of MSMED Act*

’ INR 0.00 represents amounts below rounding off norms
Trade Payables Ageing Schedule

Particulars Untstanding as on March 31, 20123 from th

Unbilied Upto 1 year 1-2 years Total

Total outstanding dues of micro enterprises and small enterprises 0.19 25.60 - 25.79
Total outstanding dues of creditors other than micro enterprises and small enterprises 82377 13,786.50 104.09 14,783.09
Disputed dues of micro enterprises and small enterprises - - -
Disputed dues of creditors other than micro enterprises and small enterprises - - - E - -
Total 823.96 130200 104,009 g.06 58.87 14,808.88
* For the purposes of presentation of the ageing schedule, the invoice date has been considered as the due date by the Company. Accordingly, there are no "not due" invoices as at March 31, 2023.
Trade Payables Ageing Schedule

Particulars Outstanding ay on March 31, 2028 from the invoice date*

Unbilled ‘Upto 1 year 1-2 years 2-3 years More than 3 Total

— vears
‘Fotal outstanding dues of micro enterpnses and small enterprises 0.01 10.71 - - - 10.72
Total outstanding dues of ereditors other than micro enterprises and small enterprises 349.80 6,819.26 49.22 4404 0.31 7,262.63
Disputed dues of micro enterprises and small enterprises E - - - 5 -
Disputed dues of creditors other than micro enterprises and small enterprises - - - | -
Total 3490.81 6.820.07 4qa.22 ad4.04 | .41 7,278.35

" For the purposes of presentation of the ageing schedule, the invaice date has been considered as the due date by the Company. Accordingly, there are no *not due” invoices as at March 31, 2022.

Current tax assels/liabilities
Asat
March 31, 2023

Asat
March 31, 2022

Prendsiion for oeome Tax 820.30 631.94

Advance income tax (768.98) (638.91)
_  mas _ (Gam

Disclosed as:

Current tax liabilities (net) 57.79 3

Current tax assets (nnl) . (/X ¥ b7

Net Corvent tax liability/(assat) St.3a (6.92)
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22 Revenue from operations

For the year ended For the year ended
March 31, 2023 March 31, 2022
Revenue from contract with customers 9,692.78 4,368.20
Other operating revenue 818.20 464.48
Total revenue from operations 10,510.98 4,832.68
(i) Disaggregated revenue information
Set out below is the disaggregation of the Group’s revenue from contracts with customers:
For the year ended For the year ended
March 31, 2023 March 31, 2022
Type of services
Rendering of services
i) Air ticketing
- Revenue from contract with customers 2,757.50 1,680.65
- Other operating revenue 439.07 255.07
ii) Hotel and packages
- Revenue from contract with customers 6,716.00 2,545.47
- Other operating revenue 379.13 209.41
iii) Technical service
- Revenue from contract with customers 37.85 40.39
iv) Other services
- Revenue from contract with customers 181.43 101.69
Total revenue from operations 10,510.98 4,832.68

ii) The performance obligations are part of contracts that have an original expected duration of less than one year. Therefore, the Group has used the practical
expedient to not disclose the transaction price allocated to remaining performance obligations.

iii) Reconciliation of revenue recognised with contract price:

For the year ended For the year ended
March 31, 2023 March 31, 2022
Contract Price 10,608.64 4,855.30
Adjustments for:
Cancellation allowance 97.66 22.62
Revenue from operations 10,510.98 4,832.68
iv) The table below represents disaggregated revenues by the timing of transfer of services:
For the year ended For the year ended
March 31, 2023 March 31, 2022
Services transferred at point in time 10,444.54 4,792.16
Services transferred over time 66,44 40,52
Revenue from operalions 10,510.98 4,832.68
23 Other income
For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest income from financial assets 67.92 65.32
Interest income on others 0.12 -
Liability no longer required, written back 52.98 116.94
Dividend from investments measured at fair value through profit or loss 0.10 0.08
Unwinding of discount on security deposits 1.84 1.18
Government Grant income (refer note 17) 0.94 -
Gain on termination of leases (refer note 30) 1.31 8.51
Covid-19 rent concessions (refer note 30) - 4.24
Gain on termination of security deposit 0.02 1.02

Miscellangous income 510 4.21
Total other income 130.33 200,50
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24 Other gains/(losses) — net

25

26

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Net foreign exchange differences 47.60 95.99
Net fair value gain/(loss) on foreign exchange forward contracts 0.28 (10.15)
Net gain on disposal of property, plant and equipment 0.29 0.09
Net gain on conversion of joint venture into a subsidiary [refer note 49B (ii)] 32.71 -
Net fair value gains on valuation of investments 0.63 0.17
Total other gains/(losses) — net 81.51 86.10
Employee benefits expense

For the year ended For the year ended

March 31, 2023

March 31, 2022

Salaries, bonus, allowances and benefits 2,081.56 1,268.54
Contribution to provident and other funds (refer note 34) 75.16 40.00
Employee stock option expense (refer note 45) 50.22 3.39
Gratuity (refer note 34) 34.31 23.31
Staff welfare expenses 42.73 12.87
2,283.98 1,348.11

Less: Capitalised as a part of Intangible assets under development - (17.42)
Total employee benefits expense 2.2983.98 1,330.69
Finance costs

For the year ended For the year ended

March 31, 2023 March 31, 2022
Interest expense - lease liability (refer note 30) 60.26 26.73
Interest on deferred consideration in relation to business combination (refer note 49A) 1.16 1.66
Interest on delayed payment of statutory dues 6.18 6.21
Interest on delayed payment of micro and small enterprises 0.05 -
Interest on Loan taken by ESOP Trust 2,72 0.79
Interest on Borrowings (refer note 17) 1.30 -
Total finance costs 71.67 35.29
e Chur.-‘;::_j}“-\\\
A
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27 Depreciation and amortsation expenses

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Depreciation on Property, Plant and Equipment 35.54 17.35
Amortisation of intangible assets 123.42 71.78
Depreciation on Right-of-use assets 86.61 67.68
Total depreciation and amortisation expenses 245.57 156.81
28 Other expenses
For the year ended For the year ended

March 31, 2023

March 31, 2022

Hosting & Bandwidth 268.93 108.71
Legal and professional 217.24 142.51
Travelling 181.19 56.94
Communication 68.47 34.23
Rent 19.35 10.93
Power and fuel 11.54 6.14
Rates & taxes 79.83 28.34
Repairs & Maintenance 38.05 15.75
Software license fee 27.61 19.36
Advertising and marketing expenses 294.49 53.00
Provision for doubtful advances - 8.00
Advance written off 2,25 -
Bank charges 70.70 31.03
Insurance 67.16 32,62
Office expense 44.98 24.69
Payment gateway charges 860.99 488.30
Auditors remuneration (refer note (a) below) 6.23 5.38
Business support services 657.25 381.57
Expenditure towards corporate social responsibility activities (Refer Note 40) 7.50 6.20
Non-executive directors sitting fees and remuneration 12.58 5.52
Recruitment expenses 20.35 23.82
Miscellaneous expenses 52.95 24.36
3,009.64 1,507.40
Less: Capitalised as a part of Intangible assets under development - (0.93)
Total Other Expenses 3,009.64 1,506.47
Note:
(a) Auditors remuneration comprises (excluding Goods and Services Tax)*:
For the year ended For the year ended
March 31, 2023 March 31, 2022

As auditor:

Audit fee 5.55 4.75

Tax audit fee 0.25 0.25

Certifications & Other services 0.13 0.25

Reimbursement of out of pocket expenses 0.30 0.13

Total 6.23 5.28

* The Auditors remunerations for the year ended March 31, 2023 excludes INR 7.2 mn (March 31, 2022 : INR 21.52 Mn) in relation to services provided by the
statutory auditors in relation to the proposed IPO by the Company. INR 7.2 million (March 31, 2022 : INR 8.16 Mn) has been booked as share issue expenses in
consolidated statement of profit and loss and INR Nil (As at March 31, 2022 : INR 13.36 Mn) has been booked as Unamortised share issue expenses under "Other

Current Assets (Refer note 13).
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29 Income tax expense / (credit)

(a)

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Current tax on profit for the year 284.29 152.96
Adjustments for current tax of prior periods 2.55 0.59
Total Current tax expense 286.84 153.55
Deferred tax (48.41) (30.39)
Income tax expense 238.43 123.16
Reconciliation of tax expense and accounting profit

For the year ended For the year ended

March 31, 2023 March 31, 2022

Profit before income tax expense 1,607.06 460.33
Tax at the Indian tax rate for the year ended March 31, 2023 - 25.168% (Year ended March 31, 2022 - 404.46 115.86
25.168%)
Tax effect of amounts which are not deduetible (taxable) in caleulating taxable inecame;
CSR expenditure 1.89 1.56
Interest on delayed payment of TDS - 0.98
Adjustments for current tax of prior period included in tax expense 2.55 0.59
Difference in overseas tax rates (176.63) 1.33
Tax losses for which no deferred income tax asset was recognised 5.67 2.08
Others 0.49 0.76
Income tax exnense 238.43 123.16
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30 Leases

This note provides information for leases where the group is a lessee. The group majorly leases office space. Rental contracts are typically made for fixed periods of 2 years to 9

years, but may have extension options.

Extension and termination options

Extension and termination options are included in a number of lease contracts. These are used to maximise operational flexibility in terms of managing the assets used in the
group’s operations. The majority of extension and termination options held are exercisable mutually by the group and the respective lessor.

Amounts recognised in consolidated balance sheet

Right-of-use assets are measured at cost comprising the following:
= the amount of the initial measurement of lease liability.

« any lease payments made at or before the commencement date less any lease incentives received, if applicable,

« any initial direct costs, if applicable; and
» restoration costs.

Right-of-use assets As at As at
March 31, 2023 March 31, 2022
Buildings (refer note 5) 612.12 604.82
Total right-of-use assets 612.12 604.82
Lease liabilities As at As at
March 31, 2023 March 31, 2022
Current 51.03 42.77
Non current 591.61 564.31
Total lease liabilities 642.64 607.08
Amounts recognised in consolidated statement of profit and loss
Depreciation charge of right-of-use assets For the year ended For the year ended
March 31, 2023 March 31, 2022
Buildings (refer note 5) 86.61 67.68
Total depreciation charge of right-of-use assets 86.61 67.68
Expense in relation to leases For the year ended For the year ended
March 31, 2023 March 31, 2022
Interest expense (included in finance costs) 60.26 26.73
Expense relating to short term leases (included in other expenses) 19.35 10.93
Total expense in relation to leases 79.61 37.66

The total cash outflow for leases for the year was INR 130.95 Mn (March 31, 2022- INR 99.46 Mn).

“Covid-19-related Rent Concessions — Amendments to Ind AS 116"

As a result of the COVID-19 pandemic, rent concessions have been granted to lessees. Such concessions might take a variety of forms, including payment holidays and deferral
of lease payments. Amendment to Ind AS 116 Leases provides lessees with an option to treat qualifying rent concessions in the same way as they would if they were not lease
modifications. Accordingly, this will result in accounting for the concessions as variable lease payments in the period in which they are granted.

The Group has applied the practical expedient to all qualifying rent concessions.

Rent concession

The Group has applied the practical expedient to all qualifying rent concessions and accordingly such rent waivers have not been treated as lease modifications. These are
treated as variable rent as stated in Ind AS 116 Leases. On application of practical expedient, a gain amounting to - March 31, 2023 - INR Nil (March 31, 2022 - INR 4.24 Mn)
has been recognised in consolidated statement of profit and loss under other income, with corresponding debit to lease liabilities.
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31 Financial risk management

(Aa)

(B)

The Group’s principal financial liabilities comprise of borrowings, trade payables, lease liabilities and other payables. These financial liabilities are directly derived from its
operations. The Group’s principal financial assets include trade and other receivables, and cash and other bank balances that derive directly from its operations.

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the management of these risks. The Group’s senior management
ensures that the Group’s financial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with the Group’s policies and risk objectives.

Credit risk
Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. For banks and financial institutions, only independent parties with good

credit rating are accepted.

The Group assesses the credit quality of the customer, taking into account its financial position, past experience and other factors. Individual risk limits are set based on internal
or external information in accordance with policies and framework set by the management. The compliance with credit limits by customers is regularly monitored by the
management. The maximum exposure to the credit risk at the reporting date is primarily from trade receivables and other financial assets. Trade receivables are majorly
unsecured and are derived from contracts with customers. The Group has used the expected credit loss model to assess the impairment loss on trade receivables and other
financial assets, and has provided it wherever appropriate.

All of the group’s other financial assets measured at amortised cost and the loss allowance recognised during the period was therefore limited to 12 months’ expected losses.
Management considers instruments to be low credit risk when they have a low risk of default and the issuer has a strong capacity to meet its contractual cash flow obligations in
the near term (for example, investment grade credit rating with at least one major rating agency).

While cash and cash equivalents and security deposits are also subject to the impairment requirements of Ind AS 109, the identified impairment loss has been provided
wherever required.

Refer note 7 for net impairment losses on financial assets
Refer note g for expected credit loss under simplified approach and reconciliation

Liquidity risk

Liquidity risk is defined as the risk that the Group will not be able to settle or meet its obligations on time or at reasonable price. The Group’s objective is to at all times maintain
optimum levels of liquidity to meet its cash and liquidity requirements. The Group closely monitors its liquidity position and maintains adequate source of financing, if
required, through the use of short term bank deposits, commercial credit cards. Processes and policies related to such risks are overseen by senior management.

(1) Maturities of financial liabilities
The table below provides details regarding the contractual maturities of significant financial liabilities:

Contractual maturities of financial liabilities: (undiscounted)

Less than 1 year 1to 5 years More than 5 years Total
As at March 31, 2023
Borrowings 7.44 56.16 - 63.60
Lease liabilities 107.85 460.35 342.51 910.71
Trade payables 14,808.88 - - 14,808.88
Other current financial liabilities 813.01 - . 813.01
Total 15,737.18 516.51 342.51 16,596.20
As at March 31, 2022
Borrowings - 26.94 - 26.94
Lease liabilities 99.97 390.57 434.65 925.19
Trade payables 7,273.35 - - 7,273.35
Other current financial liabilities 852.77 - - 852.77

Total 8,226.09 417.51 4:34.65 y,078.25
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(C) Marketrisk
Market risk is the risk that the fair value of futurc cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprises three types of
risk: currency rate risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market risks majorly
includes foreign currency receivables and payables. The sensitivity of the relevant profit and loss item is the effect of the assumed changes in the respective market risks.

(i) Foreign currency risk
The Group operates in many countries and is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the trade receivables, trade

payables and foreign currency forward contracts. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilities denominated in a
currency that is not the component’s functional currency.

The Group's exposure to foreign currency risk at the end of the reporting period expressed in INR, are as follows

March 31, 2023

March 31, 2022

Amount in INR Amount in INR
Financial assets
Trade and other receivables
USD 7,005.80 922.43
SAR 64.18 791.21
ZAR 21.30 10.48
EUR 1,986.92 470.54
GBP 278.46 80.56
BRL 195.62 40.84
Other currencies 416.79 274.37
Cash and cash equivalents
UusD 2,715.60 1,813.66
SAR 115.16 5.13
ZAR 10.81 18.52
EUR 248.21 71.44
GBP 146.16 24.19
BRL 202.77 177.94
Other currencies 82.09 69.80
Loan to Joint Venture
SAR 30.05
Financial liabilities
Trade payables
USsDh 8,216.20 4,047.10
SAR 218.52 199.06
ZAR 6.63 3.48
EUR 1,728.14 443.48
GBP 232.01 105.92
BRL 76.67 76.88
Other currencies 597.26 111.64
Borrowings
Other currencies 34.28
Foreign currency forward contracts
(Sell - INR, Buy - USD)
UsSD 247.20 531.39

(Sell - BRL, Buy - USD)
USD

34.98
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Sensitivity

The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjust their translation for the period end for a 1% average change in
foreign currency rates. A positive number below indicates an increase in profit or equity where the Rupees strengthened 1% against the relevant currency. For a 1% weakening of
the Rupees against relevant currency, there would be a comparable impact on the profits or equity, and the balances below would be negative.

(Increase) / Decrease in profit after tax*
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
USD sensitivity
INR/USD - Increase by 1%, (loss)/gain 13.14 (5.58)
INR/USD - Decrease by 1%, (loss)/gain (13.14) 5.58
SAR sensitivity
INR/SAR - Increase by 1%, (loss)/gain 1.30 6.17
INR/SAR - Decrease by 1%, (loss)/gain (1.30) (6.17)
ZAR sensitivity
INR/ZAR - Increase by 1%, (loss)/gain (12.72) (3.11)
INR/ZAR - Decrease by 1%, (loss)/gain 12.72 3.11
EUR sensitivity
INR/EUR - Increase by 1%, (loss)/gain 15.02 3.27
INR/EUR - Decrease by 1%, (loss)/gain (15.02) (3.27)
GBP sensitivity
INR/GBP - Increase by 1%, (loss)/gain 2.61 0.21
INR/GBP - Decrease by 1%, (loss)/gain (2.61) (0.21)
BRL sensitivity
INR/BRL - Increase by 1%, (loss)/gain (1.49) 0.54
INR/BRL - Decrease by 1%, (loss)/gain 1.49 (0.54)

* Holding other variables constant
32 Capital management

Risk management

For the purposes of the Group’s capital management, Capital includes equity attributable to the equity holders of the Holding Company and all other equity reserves. The
primary objective of the Group’s capital management is to ensure that it maintains an efficient capital structure and maximize shareholder value. The Group manages its capital
structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Group may adjust the dividend payment to shareholders or issue new shares. The Group is not subject to any externally imposed capital requirements. No changes were made in
the objectives, policies or processes for managing capital during the year ended March 31, 2023 and during the year ended March 31, 2022.
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33 Fair value measurements

a) Fii ial instru ts by v
Asat As at
March 31, 2023 March 31, 2022
Amorlised cost FVPL' Fvocr” Amortised cost FVPL' Fvoct”

Financial assets

Trade receivables 12,260.98 - - 5,310.92

Cash and cash equivalents 5,633.88 - - 4,248.94 -
Bank balances other than cash and cash equivalents 978.99 . - 793.79

Loans 14.44 - . 5177

Other financial assets 640.75 - - 58820

Investments - 237 - L72

Total financial assets 19,5240 2.37 - 10,993, 62 172

Financial liabilities

Borrowings 63.60 . - 26.94

Trade payables 14,808 .88 - 7,273.35 )

Other financial liabilities 80837 4.64 842.69 10.08

Tatal Mnuncind liabilities - 15,6H0.85 4.64 - 8,192,908 10.08 -

(b) Fair value hierarchy

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value or are measured at amortised cost and for

which fair values are disclosed in the fi ial st: s. To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the
three levels prescribed under the accounting standard. An explanation of each level follows underneath

i) Financial assets and liabilities which are measured at amortised cost

As of March 31, 2023 and March 31, 2022, the fair value of trade receivables, cash and cash equivalent and other bank balances, loans, borrowings, ather current financial assets and liabilities, trade
payables approximate their carrying amount largely due to the short term nature of these instruments

ii) Financial assets and liabilities which are measured at fair value

This section explains the judgments and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value or are measured at amortized cost and for
which fair values are disclosed in the fi ial st To provide an indication about the reliability of the inputs used in determining fair value, the Group has classified its financial instruments into the
three levels prescribed under the accounting standard. An explanation of each level follows underneath.

Level 1 Level 2 Level 3 Total

As at March 31, 2023

Financial assets

Investments at FVPL*

Investment in equity instruments 2.04 - 033 2.37
Total financial assels 2.04 - 033 *.97
Financial liabilities

Foreign exchange forward contracts 4.64 - 4.64
Total finanecial labilities - - 4.64 - 404
As at March 31, 2022

Financial assets

Investments at FVPL*

Tnvestment in equity instruments 141 = 0.31 1.72
Total finaneial ; Is Lajt . 0.1 L7a
Financial liabilities

Foreign exchange forward contracts 10.08 - 10.08
Total financial liabilities - 10,08 - 10,08

*FVPL - Fair value through profit or loss
**FVOCI - Fair value through other comprehensive income

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange forward contracts) is determined using valuation techniques which maximize the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: [f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

There are no transfer of levels during the year.
For other financial assets and liabilities that are measured at amortised cost, the carrying amounts approximate the fair value
Specific valuation techniques used to value fi jal inskr s includ,

For investments in equily instruments- the use of quated market prices ar dealer quotes for similar instruments
For derivatives (foreign currency forwards) - the present value of future cash flows hased on the forward exchange rates at the balance sheet date

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities where the fair values have been determined based on present values

— )
Py pram * 2=
e —
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34 Employee benefits

Tn respect of enmpanies incorporated in India

(a) Defined coniribution plan and amounts recognised in the consolidated statement of
profit and loss

Contribution to provident fund
Contribution to Employee State Insurance Scheme

(b) Defined benefit plans
A. Gratuity

For the year ended
Muarch g1, 2oy

For the year ended

March a1, 2022

27.00
0.55

2083
048

The Group has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary (last drawn salary) for each

completed year of service.

Details of changes and obligation under the gratuity plan is given as below:-

1 E r ised in the lidated st: of profit and loss

(i) Current service cost
(i) Past service cast
(iii) Interest cost

Net expense recognised in the consclidated statement of profit and loss

Il Remeasurement {(Gain)/loss recognised in other comprehensive income

(i)  Actuarial changes arising from changes in demographic assumptions
(i)  Actuarial ch; arising from ch: in financial mption:
(ili)  Actuarial changes arising from changes in experience adjustments

Net expense recognised in other comprehensive income

IIl Changes in obligation during the year

(i) Opening balance

(ii) Current service cost

(iii) Past service cost

(iv) Interest cost

(v) Remeasurements

(vi) Benefits paid
(vii) Present value of obligation as at year end

IV Net liabilities recognised in the consolidated balance sheet

(i)  Present value of obligation at the end of the year

(ii)  Net liabilities recognised in the consolidated balance sheet
- Current
- Nan current

V  Experience adjustment

Experience adjustment Loss/(Gain) on pian liabilities

VI  Principal actuarial ions
(i)  Discount rate (per annum)

(i)  Salary growth rate (per annum)

(iii) Mortality

(iv) Retirement age

{v) Withdrawal rate (per annum)

For the year ended For the year ended
Marih 31, 2oy March 31, 2022
13.85 11.40
507 4.20
18.92 15.60
For the year ended For the year ended
March 31, 2023 March 31, 2022
(3.40) (0.94)
782 5.80
4.42 4.86
For the year ended For the year ended
March 31, 2023 March 31, 2022
77.98 64.70
13.85 11.40
5.07 4.20
4.42 4.86
(10.46) (7.18)
90.86 77.98
As at As at
March 31, 2023 March 31, 2022
90.86 77.98
18.65 14.24
72.21 63.74
For the year ended For the year ended
March 31, 2023 March 31, 2022
7.82 5.80
For the year ended For the year ended
March 31, 2023 March 31, 2022
7.50% 6.50%
6% 6%
TALM 2012-14 TALM 2012-14
60 years 60 years
19.00 - 21.00% 19.00%
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Vi

VIII

X1

XIi

Quunlitulive scualtlvity nuualysls fur Mignlfeant assmupuions is as below:
(Inerease) / decrease in present value of defined benafits obligntions at the end of the year For the year ended For the year ended
March 11, 2023 March 31, 2022
Discount Rate
Tncrease by 1% 3-55 347
Decrease by 1% (3.83) (3.62)
Salary Increase
Increase by 1% (3.14) (297)
Decrease by 1% 2.87 2,84
‘Withdrawal Rate
Increase by 1% 0.16 0.24
Decrepse by 1% (0.14) (0.8)
Sensitivity due to mortality and attrition are not material and hence, impact of change due to these ions are not calculated
Maturity profile of defined benefit obligation
Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
o to I year 18.65 14.24
tlto 2 year 5-54 4.23
2to 3 vear 535 4.50
3 to 4 year 535 4.18
4 to 5 year 4.79 4.43
5 year onwards 5118 46.40
The average duration of the defined benefit plan obligation at the end of the March 31, 2023 is 20 years (March 31, 2022; 21 years).
The estimates of rate of escalation in salary considered in actuarial valuation are after taking into account inflation, seniority, promation and other relevant factors including supply

and demand in the employment market. The above information is as certified by the Actuary

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions occurring at the end of each reporting period.

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the
assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined
benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in
the balance sheet.

In respect of companies incorporated outside India

()
(ii)
(iii)

n

O]
(i)
(iii)

UAE

In respect of a subsidiary, Gratuity under the UAE labour laws is regarded as Defined benefit plan. The Management has carried out an exercise to assess the present value of its
obligations at March 31, 2023 and March 31, 2022, using the projected unit credit method, in respect of employees end of service benefits payable under the UAE Labour Law, Under
this method, an assessment has been made of an employee’s expected service life with the Group and the expected basic salary at the date of leaving the service, based on the

following assumptions:

E r ised in the lidated stat of profit and loss for the year

For the year ended For the year ended
Current service cost 9.59 7.01
Past service cost - -
Tnterest cost 0.97 0.70
Net expense recognised in the consolidated statement of profit and loss 10,56 7,71
R ement (Gain)/losar d in other compr For the year ended For the year ended

Actuarial changes arising from changes in demographic assumptions
|

Mareh g1, 200y

Mareh 31, 2029

(3.38)

(0.92)

Actuarial changes arising from ch infi i ions
Actuarial changes arising from changes in experience adjustments 1.87 143
Net expense/ (gain) recognised in other comprehensive income (1.51) 0.5
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1t

[0]
(i)
(i)
iv)
)
(vi)
(vii)
(viti)

v

@)
(ii)

0]
(ii)
(iii)
iv)
()

VIt

Changes in obligation during the year ended

pening halanee

Current service cost

Past service cost

Interest cost

Remeasurements

Benefits paid

Exchange difference

Present value of obligation as at year end

Net liabilities recognised in the consolidated balance sheet

Present value of obligation at the end of the year

Net liabilities recognised in the consolidated balance sheet
- Current
- Non current

Experience adjusiment

March 31, 2023

For the vear ended For the year ended
Movidh a1, soo s 1, 20w
Ju10 2.8
959 7.01
0.97 0.70
(1.50) 0.52
(2.29) (1.52)
2.68 1.01
40.55 31.10
As at Asat
March 31, 2023 March 31, 2022
40.55 3L10
14.62 10.49
25.93 20.61
For the year ended For the year ended

March 31. 2022 -

Experience adjustment (Gain) / Loss on plan liabilities 1.87 1.43
Principal actuarial ions For the year ended For the year ended
March 31, 2023 March 31, 2022
Discount rate (per annum) 4.16% 2.12%
Salary growth rate {per annwin) 4.00% 5.00%
Mortality TALM 2012-14 TALM 2012-14
Retirement age 60 years 60 years
Withdrawal rate (per annum) 12.85% 12.50%
Quantitative sensitivity analysis for significant assumptions is asbelow:
{Increase) / decrease in present value of defined benefits obligations at the end of the year For the year ended For the year ended
March 31, 2023 March 31, 2022
Discount Rate
Tncrease by 1% 1.79 1.58
Decrease by 1% (2.08) (1.84)
Salary Increase
Increase by 1% (2.06) (1.79)
Decrease by 1% 1.81 156
‘Withdrawal Rate
Tncrease by 1% 0.01 0.24
Decrease bv 1% (0.02) {oq0)]
Maturity profile of defined benefit obligation
Particulars For the year ended For the year ended
March 31, 2023 March a1, 2022
Oto1year 14.62 10.49
1to 2 year 2.30 1.06
2to 3 year 1.80 1.36
3 to 4 year 1.76 1.05
4to 5 year 173 103
5 vear anwards 18,94 16.11
Brazil
Defined Contribution Plans
During the vear, the following amount is r 1in the lidated statement of profit and loss
For the year ended For the year ended
March 31, 2023 March 31, 2022
Instituto Nacional do Segura Nacional (INSS) 34.74 15.07
Fundo de Garantia por Tempo de Servico (FGT) i .62
4308 i8.60

UrLgra
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D

G

@
(i)
i)

@)
(i)
@ii)

I

O]
(i)
(iii)
@)
)
(vi)
(vii)
(viii)

(ix)

Switzerland
Defined Contribution Plans
During the year, the foll: amount is r ised in the lidated of profit and loss
For the year ended For the year ended
March g1, 20273 Marveh gi, 20a8
AHV, 1V, EQ, ALV 0.99 -
Pension Fund BVG 0.76 -
Total 1.75 -
Uniled States of America
Defined Contribution Plans
During the vear, the following amount is r ised in the lidated of profit and loss
For the year ended For the year ended
March 31, 2023 March 31, 2022
Medicare 0.02 -
Old-Age, Survivors, and Disability Insurance (OASDI) 0.08 -
Total AT -
Ireland
Defined Contribution Plans
During the year, the following amount is r ised in the lidated of profit and loss
For the year ended For the year ended
Mareh 31, 2023 March g1, gouws
Pay related Social Insurance (PRSI) [N -
Emplover Pension — Standard Pension Scheme 0.06 -
Total 1.88 -
Kingdom of S8audi Arabia (KSA)
Defined Benefits Plan
In respect of a subsidiary, Gratuity under the KSA labour laws is regarded as Defined benefit plan, The M: of the subsidiary pany has carried out an exercise to assess

the present value of its obligations at March 31, 2023, using the projected unit credit method, in respect of employees’ end of service benefits payable under the KSA Labour Law.
Under' this method, an assessment has been made of an employee's expected service life with the Group and the expected basic salary at the date of leaving the service, based on the

following assumptions:
r ised in the lidated of profit and loss for the year
For the year ended
March 31, 2023

Current service cost 4.80
Past service cost =
Interest cost 0.03
Net exp r ised in the lidated of profit and loss 4.83

Remeasurement of (Gain)/loss recog d in other comprel i For the year ended

Actuarial changes arising from changes in demographic assumptions

Actuarial changes arising from ch in jon.
Actuarial changes arising from changes in experience adjustments

Net expense/ (gain) recognised in other comprehensive income

Changes in obligation during the vear ended

Opening balance
Addition on account of business combination
Current service cost

Past service cost

Tnterest cost

Remeasurements

Benefits paid

Exchange difference

Present value of obligation as at year end

March a1, 2023

(©.07)

(0.07)

For the year ended
March 11, 2023

4.38
125
4.80

0.03
(0.07)
(013)

0.56

10.82



TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travela Private Limited)
CIN - U74999DLa006PLC155233
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v

0]
(i)

)

(ii)
(i)
)
(4]

Net liabilities recugnived in the consolidated balance sheet

Present value of obligation at the end of the vear

Net labilitles recognised in the consolldated balance sheet
- Current
- Non current

Experience adjustment

Experience adjustment (Gain) / Loss on plan liabilities

Prinetnal PPy

Discount rate (per annum)
Salary growth rate (per annum)
Mortality

Retirement age

Withdrawal rate (per annum)

1 o)

ysis for signifi iona is

Quantitative sensitivity

As at
March 31, 2023

10.92

0.01
10:81

For the year ended
March i, poug
(0.07)

For the year ended
March 31, 2023
4.22%
5.00%
IALM 2012-14
60 years
30.00%

(Increase) / decrease in pregent value of defined benefits obligations at the end of the year For the year ended
March 31,2023 |

Discount Rate

Increase by 1% 010

Decrease by 1% (0.11)

Salary Increase

Increase by 1% (0.11)

Decrease by 1% o410

Withdrawal Rate

Increase by 1% 0.08

Decrease by 1% {0.08) |
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35 Related party disclosures:
(a) Name of related party and relaled parly relaHonship

C ies having ificant infl over the Group (i) Lap Travel Private Limited
(with whom transactions have been undertaken)

Other related parties in which director or relative of director is interested (i) N.B. Technologies Private Limited
(i) Nijhawan Travel Service Private Limited
(iii) Mediology Software Private Limited

Interests in joint ventures (refer note 39): (i) ZamZam E-Travel Services DMCC
(i) United Experts for Information Systems technology Co. (upto
April 11, 2022)

Key Management Personnel (KMP) & their relatives (with whom ()  Mr Ankush Nijhawan
transactions have been undertaken) (Managing Director upto November 25, 2021,
Joint Managing Director with effect from November 26, 2021
upto March 31, 2023 and
Managing Director from April 1, 2023)
(i) Mr. Gaurav Bhatnagar
(Director upto November 25, 2021,
Joint Managing Director with effect from November 26, 2021
upto March 31, 2023 and
Executive Director from April 1, 2023)

(i)  Udai Dhawan
{(Non-Executive Director upto December 21, 2021 and Non-
Executive Nominee Director w.e.f. December 22, 2021)

(iv) Ravindra Dhariwal - Independent Director
(with effect from November 24, 2021)
(v) Bhaskar Pramanik - Independent Director
{with effect from November 24, 2021)
(vi) Anuranjita Kumar - Independent Director
(with effect from November 24, 2021)
(vii) Rahul Bhatnagar - Independent Director
{with effect from November 24, 2021)
(viii)  Mr. Vikas Jain - Chief Financial Officer
(with effect from November 24, 2021)
(ix) Ms. Neera Chandak - Company Secretary
(with effect from November 24, 2021)
(x) Mrs. Lalita Nijhawan - Mother of Ankush Nijhawan
(xi} Mr. Arjun Nijhawan- Brother of Ankush Nijhawan

(b) Details of related party transactions and bal ding are as foll -
For the yeoar ended For the year ended
Maveh 31, 2o March 31, 2022

Transaction entered during the vear

1 Service fees paid/payable
Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited* 0.00
Mediology Software Private Limited’ 0.00 0.00
Companies having significant influence over the Group
Lap Travel Private Limited® 0.01 0.00
Key Management Personnel
Ankush Nijhawan’ . 0.00
Gaurav Bhatnagar’ a.01 0.00

2 Miscellaneous income
Campanies having significant influence over the Group
Lap Travel Private Limited 147 -
Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited 0.06

3 Payment of lease liabilities
Other related parties in which director or relative of director is interested
Nijhawan Travel Service Private Limited 5.12 521
N.B. Technologies Private Limited 1133 16.63
Key Management Personnel & their relatives
Ankush Nijhawan 053 2.12
Arjun Nijhawan 0.88 0.88
Mrs. Lalita Nijhawan 3.98 233
Gaurav Bhatnagar 4.15 3.83
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Notes forming part of the ldated fi ial stat ’

{All amounts in INR milllong (Mn), unless otherwise stated)

4  Directors sitting feea and remuneration

Key Management Personnel

Udaji Dhawan 1.75 0.83

Ravindra Dhariwal 2.73 1.31

Bhaskar Pramanik 243 1.06

Anuranjita Kumar 2.73 0.93

Rahul Bhatnagar 2,06 141
5 Interest on Loan taken by ESOP Trust

Companies having significant influence over the Group

Lap Travel Private Limited 1.36 0.39

Key Management Personnel

Gaurav Bhatnagar 1.36 0.39
6 Other Expenses

[¥ g signifi influence over the Group

Lap vael Private lelted 095 0.43
7 Key per 1 it

Short-term employee benefits" 152:58 125.05

Post-employment benefits** -

" Excludes the amount of incentive accrued during the year.

"* As gratuity and p d ab. are puted for all the employees in aggregate, the amounts relating to the Key Managerial P 1 cannot be individually

identified.
8  Other revenue

Interests in joint ventures

United Experts for Information Systems technology Co. (upto April 11, 2022) 24.39
9 Interestincome from financial assets

Interests in joint ventures

United Experts for Information Systems technology Co. (upto April 11, 2022) 0.16
10 Loans

Joint ventures

United Experts for Information Systems technology Co. (upto April 11, 2022) 61.93
11 Luun tuken by ESOP Trust

Companies having significant influence over the Group

Lap Travel Private Limited 13.08

Key Management Personnel

Gaurav Bhatnagar 13.08
12 Balaneeas ol vesr end Asat Asat

March 31, 2043 March 31, 2022

Trade receivables

Other related parties in which director or relative of director is intereated

Nijhawan Travel Service Private Limited 0.17 0.10

Mediology Software Private Limited 0.01 0.02

Companies having significant influence over the Group

Lap Travel Private Limited 1.28 2.74

Interests in joint ventures

United Experts for Information Systems technology Co. (upto April 11, 2022) - 25.96

ZamZam E-Travel Services DMCC 133 0.89

Key Management Personnel

Ankush Nijhawan o.11 0.17

Gaurav Bhatnagar 0.17 0.01

Loans

Joint ventures

United Experts for Information Systems technology Co. (upto April 11, 2022) 30.05

Loan taken by ESOP Trust

C ies having signifi fl over the Group

Lap Travel Private Limited 14.66 13.47

Key Management Personnel

Gaurav Bhatnagar 14.66 13.47

# INR 0.00 represents amount below rounding-off norms

For the veur ended

Muarch 31, 2023

For the year ended
March 31, 2022
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36 Segment infurmalion

Operating segments are defined as components of an enterprise for which discrete financial information is availablc that is cvaluated regularly by the chief operating
decision maker, in deciding how to allocate resources and assessing performance. The chief operating decision maker (CODM) are the executive directors and chief financial

officer.

The group's business activities fall within two primary business segment, viz "Air ticketing" and "Hotels and packages". The hotel and packages include other ancillary

activities such as car rental, sightseeing etc

Business segments

The CODM primarily uses a measure of gross profit (see below) to assess the performance of the operating segments. The CODM also receives information about the

segment revenue on a monthly basis.

Year ended March 31, 2023

Particulars Air ticketing Hotels and packages Others Total
Revenue from operations 3,196.57 7,005.13 219.28 10,510.98
Cost of providing services 1,304.25 1,980.85 3439 3,319.49
Gross Profit 1,892.32 5,114.28 184.89 7,191.49
Employee benefits expense 2,283.98
Other Expenses 3,009.64
Net impairment losses on financial assets including trade receivables 93.37
Operating income 1,804.50
Otherincome (130.33)
Other (gains)/lnsses — net (81.51)
Finance costs 7167
Depreciation and amortisation expenses 245.57
Share issue expenses 120.45
Profit before share of profit / (loss) of joint venture, tax and exceptional items 1,578.65
Share of loss of joint ventures (0.49)
Profit before tax and exceptional itemas 1,578.16
Exceptional Items
- Impairment of other receivables (net of reversal) (28.90)
Profit before tax 1,607.06
Year ended March 31, 2022
Particulars Air ticketing Hotels and packages Others Total
Revenue from operations 1,935.72 2,754.88 142.08 4,832.68
Cost of providing services 846.96 725.67 12.66 1,585.29
Gross Profit 1,088.76 2,029.21 129.42 3,247.39
Employee benefit expense 1,330.69
Other Expenses 1,506.47
Net impairment losses on financial assets including trade receivables 39.42
Operating income 370.81
Other income {200.50)
Other (gains)/losses — net (86.10)
Finance costs 35.39
Depreciation and amortisation expenses 156.81
Share issue expenses 50.57
Profit before share of profit of joint venture, tax and exceptional items 414.64
Share of loss of joint ventures (32.83)
Profit before tax and exceptional items 381.81
Exceptional Items
- Impairment of other receivables (net of reversal) (78.52)
Profit before tax 460.33
Additional information required by Ind AS 108:
Geographical revenue is allocated based on the location of the customers
Information regarding geographical revenue is as follows:
Revenue B For the year ended For the year ended

March 31, 2023 March 31, 2022
India 3.490.58 1,945.32
Outside India 7,020 40 2,887.36
Total 10,510.98 4.842.68
Infurmation regarding geographical non-current assets is as follows:
Non-current assets As at As at

March 31, 2023 March 31, 2022
India - 884,20 820 29
Outside Tndia 634.43 224 78
Tol — _LGiH.6g 1,045.07

Information about major customers

No single customer represents 10% or mare of the Group's total revenue for the year ended March 31, 2023 and March 31, 2022 respectively
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37 Conlingenl Liabililies and commilmenis

H#

Particulars As at As at
March 31, 2023 March 31, 2022
Service tax demand - matters under dispute (Refer table below) 472.65 472.65
(Amount paid under protest = INR 23.57 Mn) (March 31, 2022 - INR 23.57 Mn)
Income tax demand - matters under dispute ** 27.50 25.43
Claim against the Company not acknowledged as debts** 100 1.00
Tutal Contingent Linhilities 01.1 499.08
S.no. Service tax demand - matters under dispute As at As at
March 31, 2023 March 31, 2022
1 |Show Cause Notice (SCN) received from Service Tax Department on May 4, 2017 amounting to INR 11.62 Mn and on March 26, 2018 amounting to 1,62 11.62
INR 68.68 Mn on credit card cash back income being liable to Service Tax. The Commissioner Central Tax GST, Gurugram had dropped the demand
on December 31, 2018 and case adjourned in the favour of the Holding Company. The department filed an appeal before CESTAT, Chandigarh
against the order of the Commissioner Central Tax GST, Gurugram. In the current period, there has been no movement and the Holding Company 68.68 68.68
awaits hearing from the CESTAT, Chandigarh on this matter. . .
2 |Show Cause Notices (SCN) received from Service Tax Department for collecting INR 302.02 Mn as service tax from their sub-agents, for the perioﬁ [ 302.02 302.02
April 1,2007 to March 31,2013, whereas TBO Tek Limited had already received consideration including service tax from the airlines. The Holding
Company had contested that consideration received from the airlines does not include the service tax amount and service tax collected from sub-
agents have already been deposited with Government. The Additional Deputy Commissioner confirmed the demand of INR 302.02 Mn vide Order in
Original No. 21/20 19-5T dated March 19,2019 along with recovery of interest.
In the year 2019-20, the Holding Company filed an appeal before CESTAT against the order of the Additional Deputy Commissioner on June 19,
2020 and also deposited INR 22.65 Mn (7 5% of the demand amount) under protest.
Since then, there has been no movement and the Holding Company awaits hearing from the CESTAT on this matter.
‘The service tax d d above excludes the interest comp. (if any).
3 |Show Cause Notice (SCN) received during the year from the office of the Commissioner, Central GST Audit- Gurugram on June 18, 2020 amounting 90.33 — 90.33
to INR 90.33 Mn regarding service tax on the following:
(1) Commission/incentive (GDS/CRS) income - INR 58.03 Mn,
(2) Tncome in lieu of no show of passengers in case of air travel - INR 20.02 Mn,
(3) Income in the form of liabilities written back - INR 12.28 Mn.
The Holding Company filed a reply to the show cause notice on February 1, 2021 and accordingly, the Principal Commissioner of CGST dropped the
demand for matter 1 & 2 on.June 11, 2021 and confirmed the demand of INR 12.28 Mn in relation to matter 3
During the year ended March 31, 2022, the Holding Company has filed an appeal with the CESTAT Chandigarh in relation to "Income in the form of
liabilities written back - INR 12,28 Mn" on September 1, 2021 and also deposited INR 0.92 Mn under protest
Further, the authorities have filed an appeal with the CESTAT Chandigarh on November 2,2021 in relation to the matters " (1)
Commission/incentive (GDS/CRS) income - INR 58.03 Mn and (2) Income in lieu of no show of passengers in case of air travel - INR 20.02 Mn"
The Holding Company awaits hearing from the CESTAT, Chandigarh on the above matters
Management is of the view that these matters raised are not liable to service tax. Accordingly, no provision has been made in the books of accounts
Total 472.65 a72.65

i) The Holding Company received intimation u/s 143(1) of the Income Tax Act, 1961 on March 16, 2019 for Assessment Year 2017-18, wherein the Income Tax Authority raised a demand of INR 0.36 Mn while
originally the Holding Company had filed the return for Refund of INR 2.41 Mn. The Demand was due to error in the computation of total income as the Income Tax Authority added back provision for gratuity twice
for INR 7.54 Mn. The Company submitted online rectification request for the same.

During the year ended March 31, 2021, addition in relation to provision for Gratuity had been dropped in the order U/s 144C. Further an upward adjustment of INR 24.70 Mn had been proposed U/s 92C(3). The
Holding Company had filed an application in form 354 containing objections to draft assessment order U/s 144C with the Dispute Resolution Panel (DRP).

During the year ended March 31, 2022, DRP Directions were recetved vide order dated March 30, 2022 confirming an income tax demand of INR 14 87 mn and interest of of INR 10 43 Mn in relation to the
additions made of INR 22.05 Mn.

During the year ended March 31, 2023, the Holding Company has filed an appeal before the Income tax Appellate Tribunal (TTAT) on May 23, 2022, including a rectification application before the Assessing Officer
on the aforesaid matters. The Holding Company has also filed a stay application on April 29, 2022 before the assessing office with respect to the tax demand raised.

The Company is awaiting response from the ITAT and the assessing officer.

i) The Holding Company received the assessment order u/s 143(3) of the Income tax act 1961 on May 6, 2020 for Assessment Year 2016-17 wherein the [ncome Tax Authority made an adjustment of INR 0.45 Mn
(tax impact of INR 0,13 Mn) u/s 92CA, being the difference between the arm's length price of the interest on the bank guarantee to Associate Enterprises provided by the Holding Company and the actual charges
received by the Holding Company. The Holding Company has filed an appeal with the CIT (Appeal) on May 21, 2020 and submissions had been made on January 24, 2021 . In the current year, the CIT(A) has sent a
notice with regard to the appeal filed for which a response was furnished on February 8, 2023. The order of CIT(A) is awaited.

iil) The Holding Company received the final order for A 1t Year 2020-21 under section 143(3) read with section 144B of the Income Tax Act, 1961 dated September 21, 2022, wherein the Income
tax authorities have made additions of TNR 1.50 Mn with respect to the documentary evidence of the donation made by the Holding Company to ITT Delhi and have raised a tax demand of INR 2.07 Mn. The detailed
working of said demand has not been received The Assessing officer has also considered the CPC adjustment propased earlier of INR 4.66 Mn towards reporting of GST Payable under section 43B and EST under
section 36(1)(va)} for this year against which the Holding Company had already responded to the CPC.

The Holding Company filed an appeal before the CIT(A) on October 31, 2022 with respect to the additions made and also filed an appli d before the Assessing Officer. The Holding Company
believes that the additions made will not sustain at the appellate authorities level

tion for stay of d

Related to claim by a customer on performance of services and related damages
Note:
(a) It is not practicable for Holding Company to estimate the timing of cash outflow, if any, in respect of the above pending resolution of the respective proceedings

(<

\* Gurugram
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Commitments
Capital expenditure contracted on account of property, plant and equipment at the end of the reporting period but not recognised as liabilities are - as at March 31, 2023 - INR Nil (March 31, 2022 - INR 10.36 Mn).

38 Earnings per share

For the year ended Faor the year ended
March 31, 2023 March 31, 2022
(a) Net profit for calculation of basic and diluted EPS 1,356.70 337.17
(b) (i) Weighted average number of equity shares of INR 1 each for calculation of basic EPS™ 101,510,696 101,510,696
(ii) Weighted average number of equity shares of INR 1 each for calculation of diluted EPS™* 102,498,619 101,510,696
(© (i) Basic earnings per share 13.37 3.32
(ii) Diluted earnings per share 13.24 332

*Pursuant to the approval of the shareholders at the Annual General Meeting of the Company held on September 29, 2021, each equity share of face value of INR 10/- per share was sub-divided into ten equity
shares of face value of INR 1/- per share with effect from the record date, i.e., September 29, 2021. Consequently, the earnings per share have been recomputed based on the new number of equity shares.

* The shareholders of the Company in its meeting held on December 17, 2021 approved the issue of bonus shares in the ratio 9:2 per fully paid equity share having face value of INR 1 per share to the existing equity
shareholders of the Company in accordance with the provisions of the Companies Act, 2013 with a record date of December 21, 2021. Consequently, the basic and diluted earnings per share have been computed for
all the periods presented in the Consolidated Financial Statements of the Company on the basis of the new number of equity shares.

Profit attributable to the equity holders of the pany used in calculating basic and diluted EPS: 1,356.70 337.17

h

Weighted average of shares used as the denominator

Weighted average number of Equity Shares outstanding 104,239,961 101,239,961
Less: Treasury shares acquired by the Company under Trust (Refer note 'a' below) (2,729,265} (2,729,265)
‘Weighted average ber of equity shares used as the d i in calculating basic EPS 101,510,696 101,510,696
Effect of dilutive issue of stock options (Refer note 'b’ below) 987,923" 2
Weighted average ber of equity shares used as the d i in calculating diluted EPS 102,498,619 101,510,696
Notes:

(a)  Treasury shares are excluded from weighted-average numbers of Equity Shares used as a denominator in the calculation of basic and diluted EPS.

(b)  Stock options granted to the employees under various ESOP schemes are considered to be potential equity shares. For the year ended March 31, 2022, the stock options have not been included in the
determination of dilutive earnings per share to the extent they are unvested as such shares are anti-dilutive in nature. For details relating to stock options (Refer Note 45)

39 Interest in other entities

(a) Subsidiaries idered for lidation
S.No | Name of the Entity Country of Proportion of Proportion of il
Incorporation ownership interest ownership interest
as at March 31, 2023 as at March 3t, 2022

~1|Tek Travels Cargo Private Limited India — 100% 100%
2| Tek Travels DMCC United Arab Emirates 100% 100%
4| TBO Holidavs Brasil ngncia .De Viagens E Reservas Ltda* B_m_7j]_ L 1n0% 100%
4|TBO Holidays Europe B.V.* ___ |Netherland 100% 100%
5| TBO Holidavs Hongkong Limited* | .y”“"!ff-’.ﬂg. 1NO0% 100%
4| TBO Holidays Pte Ltd.* _____|Singapore 100% 10n%
7| TBO Holidavs Malavsia Sdn, Bhd.* 100% 100%
R |Travel Boutigue Online S.A. De C.V* 100% 100%
9| TBO Technology Services DMCC* = 100% 100%
10| TBO Technology Consulting Shanghai Co., Ltd* == China 100% 100%
11| Tek Travels Arabia Company for Travel and Tourism*" Kingdom of Saudi Arahia 100% 100%
12(TBO LLC* United States of America 100% 100%

12| United Experts for Information Svstems technalogy Co. (LLC)* - Kingdom of Saudl Arabia 70%

14| BookaBed AG* i Switzerland 10n%

15| TRO Tek Ireland Limited* Ireland 100% __
* Subsidiary ol Tek Travels DMCC

Additionally, the Group also controls the TBO Employee Benefit Trust whose principal place of business is India.
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(b) Non-controlling interests (NCI)

Set out below is summarised financial information for each subsidiary that has non-controlling interests that are material (o the group. The amounts disclused for each subsidiary are before inter-coinpany

eliminations.

Suminnrised balance sheet

United Experts for Information Systems
technology Ca. (LLO)

Murch 31, 2023

Murch i, souy

Cuirent assets - 122,16 NA
Current labilities 236.32 NA
Net eurrent nasets B B (114.16) NA
Non-current-asseis 20164 NA
Non-current liabilities 0,63 NA
Net non-current asscets 11,01 NA
Net Assets (103.15) __NA
A luted NCI [ T (30.94) NA
(c) Interests in joint ventures:
S.No | Name of the Entity —— = Country of Proportion of Praoportion of
Inearporation ownership interest ownership interest
ns nt Moreh 31, 2023 us at March g1, 2022
__1|7amZam E-Travel Services DMCC* United Arab Emirates 50% 50%
2| United Lxperls for Information Systoms technology Co.® Kingdom of Saudi Arabia NA 50%
S.No | Name of the Entity Country of Quoted fair value Carrying Amount Quoted fair value Carrying Amoust
Incorporation As at March 31, 2023 ** | As at March 31, 2023 As at March 31, 2022 ** | As at March 41, 2022

1|ZamZam E-Travel Services DMCC* United Arab Emirates

2| United Experts for Information Systems technology Co.* KSA

NA

NA

0.49

* 50% Joint Venture of TBO Technologies Services DMCC

A United Experts for Information Systems technology Co. (50% Joint Venture Company upto April 11, 2022).

** Unlisted entity — no quoted price available.

The Group has no material joint ventures as at reporting date. The aggregate summarised financial information in respect of the Group’s immaterial joint ventures accounted for using the equity method is as follows-

@) United Experts for Information Systems technology Co.
Particulars = For the year ended For the year ended
March 31, 2023 March 31, 2022
Group's share in profit/(loss) for the vear of ioint venture NA = _(322.70)
G in other comnrehensive income for the vear of inint venture NA N _
Group's share in total comprehensive income / (loss) for the year of joint venture NA - '(-.;32_.70-)‘
During the previous, a Share Purchase Agreement (SPA) has been entered among Tek Travels DMCC (subsidiary company), United Experts for Information Systems and Technology LLC (“United Experts"),
Akbar Omar Seraj O and Danish Osama Abdullah A, in which the subsidiary company shall purchase 100 shares of United Experts i.e. 20% of ownership from the existing shareholders of United Experts for a
consideration of Riyal 10,000 (Equivalent INR 0.20 Mn) on the Closing date as defined in the SPA. The closing date has been finalised April 11, 2022, post which United Experts became subsidiary of Tek
Travels DMCC
(i) ZamZam E-Travel Services DMCC

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Groun's share in profit/(loss) for the year of ioint venture fo:gdi ] {0.12)
o atlier comprehensive income (or the year of jolnt venture - e
up's share in total comprehensive income /{loss) for the year of joint venture {(0.40)| (0.12)]

During the previous year, a Share Purchase Agreement (SPA) was executed among TBO Technology Services DMCC (step down subsidiary company), ZamZam E Travels Services DMCC (“ZamZam”), Akbar
Omar Seraj O, Kabir Ali Yusuf Ali Baig and Danish Osama Abdullah A, in which the step down subsidiary company agreed to purchase 12 shares of ZamZam i.e. 20% of ownership from its existing
shareholders for a consideration of AED 12,000 (Equivalent INR 0.25 Mn) on the Closing date as defined in the SPA.

Further, on September 6, 2022 the Shareholders of ZamZam passed a resolution to terminate the aforesaid Share Purchase Agreement and to wind up ZamZam. Accordingly, a Mutual Termination
Agreement dated September 6, 2022 was entered among all of its the existing shareholders. The process for winding up of ZamZam was initiated and a formal application to this effect was submitted to

DMCC to obtain preliminary clearances from the relevant authority.

Subsequent to the year ended March 31, 2023, the Company has received the preliminary clearance from the said authority. Currently, the Company is in the process of completing further actions that are
required for winding up including closure of bank account and submission of liquidation report with the authority.

Considering above, for the year ended March 31, 2023, ZamZam continues to be a joint venture awaiting order for its winding up.

Gurugram | %

/
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Corporate Social Responsibility (CSR)

As per Section 135 of the C ies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial years on corporate
social responsibility (CSR) activities.

For the year ended For the year ended
March 31, 2023 March 31, 2022
Cross amount requlired to be spent as per Sectlon 145 of the Aet* 7.43 6.16

Amount spent during the year on:
(i) Construction/acquisition of any asset 7.50 6.20
(ii) On purpose other than(i) above -

Amount yet to be paid in cash

Nature of CSR activities Environment Environment
Sustainability & Human Sustainability & Human
and Child and Child
Welfare, Healthcare, Welfare, Healthcare,
Education Education

Details of CSR expenditure under Section 135(5) of the Act in respect of other than ongoing projects

Balance unspent as at April 1, |Amount deposited in Specified Fund [Amount required to be Amount spent during the |Balance unspent as at
2022 of Schedule VII of the Act within 6  |spent during the year year March 31, 2023

months

= 7.43 7.50 | —

Balance unspent as at April 1, (Ao deposited in Specified Fund | Amount required to be Amount spﬁt during the |Balance unspentasat
2021 ol Sehedule VIT of the Act within 6 |spent during the year year March 31, 2022

months

— 6.16 6.20 =

*This represents 2% average net profit (computed in accordance with provision of section 198 of Companies Act, 2013) of the Holding Company, made during the 3 immediately preceding financial years, in
pursuant of its corporate social responsibility policy.

On May 13, 2022, the Enforcement Directorate (“ED”) conducted a search at one of the office premises of the Holding Company in Gurgaon. As per information provided by ED team, the search was carried out to
investigate certain transactions made on the TBO Portal by certain third party individuals, their d Cor i These individuals along with their iated Comp / iates have
purportedly committed offenses of money laundering.

The ED collected various information including but not limited to email dumps of some officials along with data regarding financial transactions with some travel buyers available on the Holding Company’s
database.

As per the Holding Company's legal advisor, a complaint/chargesheet has already been filed in the Special CBI court in Kolkata regarding the above matter for the alleged offence of money laundering under Section
44(1)(b) of the PMLA Act, 2002 and based on the review of the chargesheet by the legal advisor neither the Holding Company nor any directors/employees of the Holding Company has been charged with any
offence.

Further the Holding Company has also received summons from the ED under Section 37 (1) and 37 (3) of Foreign Exchange Management Act, 1999 (“FEMA™) requesting information including but not limited to
transactions with persons/ Companies/ travel agents residing outside India. The Holding Company has responded/ are responding to these summons.

The Holding Company is presently of the view that this will not lead to a material financial loss and there is currently no basis or indication of any prosecution of any Directors and/or employees of the Holding
Company, but the Holding Company cannot anticipate all the possible actions that may be taken or their potential consequences. The final outcome of such investigations cannot be ascertained at this stage
including any potential non compliances under FEMA.

As per the Central Goods and Services Act (“CGST™) Act, 2017, every e-commerce operator, not being an agent, is required to collect an amount called as Tax Collection at Source (TCS), as notified, of the net value of
taxable supplies made through it, where the consideration with respect to such supplies is to be collected by such operator. The Group is dependent on the Airlines for the net value of taxable supplies and
accordingly, the TCS calculated and deposited once the airlines confirms the net value of the taxable supplies. As a result of delays from the airlines in providing the value of the taxable supplies, there are delays in
depositing TCS to the appropriate authorities. This TCS is reimbursed by the airlines post depositing the TCS by the Holding Company. As on March 31, 2023 - there is a recoverable on account of TCS from Airlines
amounting to INR 233.43 Mn (March 31, 2022- INR 171.29 Mn) included in "other receivables from airlines” (refer note 7).

Exceptional items are those which are considered for separate disclosure in the financial statements considering their size, nature or incidence.

As at March 31, 2021, receivable balance amounting to Rs 292.73 million from one of the service providers providing marketing and collection services to the overseas subsidiary Company,
classified under “other receivable” balance was identified as having a significantly high credit risk and accordingly, a one off specific provision has been recorded in this regard and disclosed as ‘exceptional items—
impairment of other receivables' in the consolidated statement of profit and loss during the year,.ended March 31, 2021

The overseas subsidiary has received INR 28.90 Mn (March 31, 2022: INR 78.52 million) against the above mentioned receivable balance, which has been disclosed as ‘exceptional item — reversal of
impairment of other receivables’ in the consolidated statement of profit and loss.
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44 Percentage of Group in net aanets (total assets minus total llabllitics) and share in profit.:

March 31, 2023

Huime ol the ety tn the group Net asscts (toral assets minua total Shure i preafit or (loss) Shure I n—rlmrmnmwnmmlw Wkbine Shure in totul comprehensive Income
IahiliHes) il el
As % of Amount An % of Amount As % of | A t s % of Hidtated A 3
consoliduted net consuliduted profit other comprehenstve totul ecomprehensive
asscls or loas Income Income

Parent
TBO Tek Limited (Formerly known as TBO Tek Privale Limiled 65 B0% 2,586.11 18.01% 516.99 -17.51% (anq) a7.1u% 513,66
and Tek Travels Private Limited)
Subsldlaries (group’s share)
Indian
THO Cargo Privale Limiled -0.74% (29.17) -1.66% (22.58) 0.21% 0.04 -1.63% (22.54)
Forelgn
Tek Travels DMCC 34.86% 1,169.49 64.81% 882.08 125 52% 23.87 65.64% 905.95
'TBO Holidays Brasil Agencia De Viagens E Reservas LTDA 3.19% 12549 2.35% 3192 73.71% 14.02 3.33% 4594
THO I lolidays [longkong Limiled 0.46% 18.18 0.25% 3.46 599% L4 0.33% 460
‘TBO llolidays Lurope B.V. -1.91% (75.09) -6.45% (87.78) ~75.92% (14.44) -741% {102 22)
TRO llolidays PTF. Lid 0.08% 341 0.00% 0.06 1.42% 0.27 0.02% 0.33
Travel Boulique Online S A. De C.V, 0.02% 0.73 0.07% 089 0.05% 0.01 0.07% 0go
'TBO | lolidays Malaysia Sdn. Bhd. 0.00% 0.04 0.00% 0.0l 0.00% 0.00% oo
'THO Technology Scrvices DMCC. 0.01% 028 -0.11% (144) 5.99% L14 -0 02% (0 g0)
‘THO Technology Consulling Shanghai Co,, L1d -0.02% (o 61) -0.03% (0 38) 005% 0.01 -0.03% [C% )
‘TBO LLC 0.08% 3.29 0.16% 2,19 0.63% 0.2 0.17% 231
Tek Travels Arabia Company [or Travel and Tourism -0.10% (9.96) 0.28% 387 0.26% 0.05 0.28% 3.92
Uniled Experts for [nformation Syslems lechnology Co. (LI.C) -2.62% (103.15) -2.31% (31 45) -31.13% (592) -2.71% (37.37)
Blookaled AG 0.89% 35.13 4.59% 62 51 10.73% 204 468% 64.55
TBO Tck Ireland Limiled 0.02% 0.96 0.08% LO4 0.00% . 0.08% 1.04
Jolnt Ventures (group's share)
(Investment as per cqulty method)
Forelgn
ZamZam E-Travel Services DMCC -0.02% (0 62) -0.04% (0 49) 0.00% -0.11% (049)
Sub Total 100.00% 3,930.15 100.00% 1,360.90 100.00% 19.02 100.00% 1,379.92
Eliminalions arising out o’ Li 4.67 (231) 26.02 23.71

1j arising out of lid: - (679 18) - 10.04 033 - 1037
Tatal 100.00% 3,255-64 100.00% 1,368.63 100.00% 45.37 100.00% 1,414.00

March 31, 2022

Name of the enthy in the group

Net asscts (total asscts minus total
liabillties) as at
March 31, 2022

Share in profit or (loss)
For the year ended
March 31, 2022

Share in other comprehensive Income
For the year ended
March 33, 2022

Share In total comprehensive income
For the year ended
March 31, 2022

As % of Amount "~ As%of Amount T A ™ of conanliduind Amount As % of conpoliduted Amount
consolldated net consolidated profit other comprehensive total comprehensive
asscts or loss lncome Income

Parent
TBO Tek Limiled (Formerly known as TBO Tek Privale Limiled 78.95% 2,022 .07 76.71% 314.02 -15.06% (3.61) 71.62% 310.51
and Tek Travels Privale Limiled)
Subsldlarles (group's share)
Indlan
TBO Cargo Privale Limiled -0.26% (6.62) -2.12% {8.68) 0.00% -2.00% (8.68)
Forelgn
Tek Travels DMCC 18.07% 463 02 24.10% 98.67 81,60% 19.52 27.27% 118 19
TBO 1lolidays Brasil Agencia De Viagens IF Reservas LTDA 3.10% 79.49 B.54% 34.97 26.91% 7.17 9.72% 4214
I'3O 11olidays ilongkong Limited 0.53% 1358 L32% 539 1.74% 042 L34% 581
TBO Ilolidays Europe B,V 1.06% 27.12 147% 6.0y 8.21% 202 186% 8.05
I'BO 1iolidays PTE Lid o.1% 279 014% 056 0.40% 0.09 Q15% 0.65
“Travel Boutique Online S A DeC V. -0.01% (017) -009% (037) -0.12% (0.03) -0.09% (0.40)
TBO 1lolidays Malaysia Sdn, Bhd 0.00% 0.02 0.00% 0.02 0.01% 0.00 0.00% 0.02
TBO Technology Services DMCC 0.02% o058 -0.08% (o 41) 0,20% 004 -0 06% (0.27)
TBO Technology Consulting Shanghai Co,, Lid. -0 01% (0.24) -0,06% (0.23) -6.32% (1.52) -0.40% (1.75)
TBO LLC 0.04% 0.98 0 22% oBg 0.06% 002 0.21% o091
Tek Travels Arabia Company [or Travel and Tourism -0.31% (787) -2,13% @.71) -0.63% {0.15) -2 04% (8 86)
Joint Ventures (group's share)
(Investment as per equlty method)
Foreign
United Experts for Informalion Syslems technalogy Co -128% (32.71) -7.99% (32.72) -7.55% (32.72)
ZamZam E-Travel Services DMCC -0.01% (o.13) -0 03% (0.13) -0.04% (0.13)
Sub Total 100.00% 2,561.91 100.00% 409.50 100.00% 23.97 100.00% 433.47
ot arising oul of liclali (242 87) (72 20) (72 20)

dj arising oul af lidalion” (0.13) (0.05) (0.18)
Total 100.00% 2,319.04 100.00% 337.17 100.00% 23.92 100.00% 361.00

# INR 0.00 amount below ding-olf norms
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45 Share based payments

The shareholders of the Company at the Annual General Meeting held on September 29, 2021 have approved the TBO Employee Stock Option Scheme 2021 (ESOS 2021) with amendments to this
scheme being approved in the Exira-Ordinary General Meeting held on December 1, 2021. Further the Board of Directors of the Company in the board meeting held on September 29, 2021 have also
approved the set up of TBO Employee Benefit Trust for implementation of the TBO Employee Stock Options Scheme 2021.

The purpose of ESOS 2021 is to attract and relain talented employees of the Group and create wealth in the hands of employees of the Group. The aggregate number of Equity Shares to be
issued/transferred under ESOS 2021, upon exercise, shall not exceed 3,908,999 Equity Shares. Options are granted at such price and on performance rating, period of service, rank or designation or
such other parameters decided by the Compensation Committee, from time to time. There are no vesting conditions once the options are granted apart from the fact that the employees are in service in
the vesting period. These options are equity settled and are accounted for in accordance with the requirement applying to equity settled transactions.

The following share based arrangements were in existence during the year:

Options were priced at fair value on the date of grant by using
as on grant date are as follows:

Weighte

Grant Date 2B-Feh-a2 27-Sep-22 1o-Jan-23 ih-Mar-273

Shire price on grant date (INR) gt Ji5.40 4540 AE.40
| average exercise price (INR) 2950 a6 59,66 50.906 |

Dividend yield (%] 0.00% 0.00% 0,00% a.00%

Expected life (years) 3.50 - 651 .51 - 6.51 3.51 = .51

Expocted volatility (standord dev - anival) (%) 4057 - 54.86 ; 67.8 - 58.05 6787 - 57.7

Risk [roe inteces] rale (%) 254 60.47 7.18=-7.90 7408 - 7.26] 715« 7,97

Options Series Number of options Grant Date Vesting Date Exercise price (INR) |Fair value of options at
Grant Date (INR)
TBO Employee Stock Option Scheme 2021 160,875 Fobruary 28, zoea Febroary 28, 2093 59.96 q7.15
321,750 February 28, 2022 February 28, 2024 59.96 60.72
482,625 February 28, 2022 Fehmary 28, 2025 50.96 63.79
643,500 February a8, agag February 28, 2026 50.96 66.78
12,375 Septembur 27, 2029 September 27, 20249 59.96 292.10
24,750 September 27, 2oan Seplember o7, 2004 59.96 205.87
37,125 September 27, 2022 Seplembur 27, 2025 £59.96 200.09
49,500 September 27, 2029 September 27, 2026 50.96 902.11
17.050 Januarv 10, 2029 January 10, 2024 59.96 292.21
34,100 Jdanuary 19, 2023 January 1o, 2035 50.96 20501
51,150 January 10, 2029 January 10. 2026 59.06 200.2Q
68,200 January 10, 2029 Januany 1o, 2627 59.06 q02.25
19,250 March 16, 2023 March 16, 2024 59.06
38,500 March 16, 2023 March 16, 2025 59.96
57.750 March 16, 2023 Margh 16,2006 50.96
77,000 March 16, 2024 Maieh 16, 2037 50.06
Total 2,005,500
The details pertaining to number of options, average price and assumptions considered for fair value are disclosed below:
March g1, 2023 Muarch g1, 2022
Number of options Average exercise Number of options Average exercise price
price (INR) (INR)
- 1,608,750 59.96 - -
3 486,750 59.96 1,608,750 59.96
Less: Optlons exercised duting the vear - - - -
Less: Options farfelted during the vear (334,125) 59.96 - =
Ouistanding at the end of the vear 1,761.375 59.96 1.608.750 50.96
| Vested and exercisahle at the end of the vear 150,075 - -

Black Scholes model, by an approved valuer engaged by the Holding Company. The key assumptions used to estimate fair value of options

During the year ended March 31, 2023 and March 31, 2022, no options were exercised. The exercise price for options outstanding at the end of the year is 59.96 (March 31, 2022: 59.96). The weighted
average remaining contractual life for the stock options outstanding as at March 31, 2023 is 4.62 years (March 31, 2022: 5.42).

The options can be exercised within 5 years from the date of vesting. The expected life of the option is based on current expectations and is not necessarily indicative of exercise patterns that may occur.
The expected volatility reflects the assumption that the historical volatility over a period similar to the life of the options is indicative of future trends, which may also not necessarily be the actual

outcome,

Expense arising from share-based payment transactions

Total expenses arising from share-based payment transactions recognised in consolidated statement of profit and loss as part of employee benefits expense were as follows:

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022

Emplovee stock option plan 50.22 2.30

Total emnlave 50.22 k)
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46 Relationship with Struck off Companies

}_‘lnnnavis_t_a Vacations Private Limited

Name of the struck off company Nature of transactions with struck off Balance outstanding as | Balance outstanding as |Relationship
company on March 31, 2023" on March 31, 2022"
AN 8 Solutions Private Limited Trade Receivable / {Advanes from custamer) 0.00 Customer
ARF Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
AB Affordable Travel Packages Private Limited Trade Receivahle / (Advance from customer) (0.01) 0.00 Customer
Admire Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 (0.01) Customer
Aeration Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Aerofly Freight Movers Private Limited ‘Irade Receivable / (Advance from customer) {0.00) 0.00 Customer
Airflyers Travels Private Limited Trade Receivable / {Advance from customer) - {0.00) Customer
AKX Trippers Zone Private Limited Trade Receivable / {Advance from customer) (0.00) (0.00) Customer
Akshat Tours & Holidays Private Limited Trade Receivable / (Advance from customer) (0.00] (0.00) Customer
Al Safina Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.41 Customer
AT-Khidmah Tours And Travels Private Limited Trade Receivable / (Advance from customer) - (0.01) Customer
Alleys Travel World Private Limited Trade Receivable / {Advance from customer) {0.00) {0.00]} Customer
AL-Noor Madina Haj And Umrah Tours And Travels Private |Trade Receivable / {Advance from customer) 0.00 0.00 Customer
Limited
AL-Sheikh Tours & Travels Private Limited sivabile / (Advance from cogtomer) 0.00 a.n0 Customer
Amaavi Experiences Privale Limited dvance from customer) (000} {0.00]) Customur
Amazing Plannerz India Private Limited Trade Recewable / (Acvance from customer) - (0.00) Customer
Ambitious Multitech Private Limited Trade Receivable / (Advance from coustomer) (0.00}) (0.00) Customer
An American Travel And Tours Private Limited Trade Receivable / {Advance from customer) - (n.0n) Customer
Anami Leisure World Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Anand Forex Private Limited Trade Receivable / (Advance trom customer) {0.00] {0.00) Customer
Android Info Solution Private Limited Trade Receivable / [Advance from cusipmer] - (0.00) Customer
ANH Travels Private Limited Trade Receivable / (Advance from customer) (0.00]) {0,00) Customer
ANT Tours Private Limited Trade Receivable / {Advance from customer) {0.00] (0.00} Customer
APM Air Travels (India) Private Limited Trade Receivable / (Advance from customer) {0.00) (D.00) Customer
Aqua Tourism Ventures Private Limited Trade Receivable / {Advance from customer) . {0.00) Customer
Aradhva Tours And Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
ARS Trips Private Limited Trade Receivable / (Advance from customer) 0.30 0.30 Customer
Arvan Trip Private Limited Trade Receivable / {Advance from ctustomer) (n.an) {n.a0) Customer
Atlantic Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Avni Hospilality And Management Services Private Limited | Trade Receivable / (Advance from customer) 0.00 Q.00 Customer
Axis Softech Private Limited Trade Receivable / (Advance from customer) - {0.00) Customer
Burdnopar Tourd Travels Private Limiled Trade Receivable / (Advance from customer) - .00
Barsania Holidavs And Immlgrahon Private Limited Trade Receivahle / {Advance from cusiomer) = 0.00
Rassi Tours & Travels Private ited Trade Receivahle [ (Advance Frum uu:mmu] (0.00]) 0.0n Customer
Bedi Travel Services Private Limited Trade Recaivame 1 { (0:00) {oz) Clast
Birdoube Travel Private Limited Trade Receivatile / (Advance fi G {o.00) (n.01) Customer
| Black Tulip Ale Travels Private Limited ‘Trade Receivable / (Advan (m.02) (0.02) Customer
BLT Booklong Trip Private Limited Trade Receivable / (Advance tmm {0.00) Q Customer
1ilue Jet Holidavs Private Limited Trade Receivable / (Advance from {0.00}
Bold Security Services Private Limited Trade Receivable / (Advance trom customer) - Customer
Boniour Bonheur Halidavs Private Limited Trade Receivable / (Advance from customer) 0.03 Customer
Book-A-Wayv Tours (OPC) Private Limited Trade Receivable / (Advance from customer) {n.02) Customer
Bookmvtrin India Private Timited Trade Receivable ! (Advance from LU![O[I\LI’] - Customer
Brahma Creations Private Limited Trade Receivable / (Adva r Customer
Ruddies E-Com Solutions Private Limited Trade Receivable /(Advance from customer) Customer
Buen Viaie Holidavs Private Limited Trade Receivable / (Advance from customer) ; Customer
Rusv Skies Travel World Private Limited Trade Receivable / {Advance from customer) (0.00) Customer
Carewell Travels Private Limited Trade Receivable / (Advanee from euslomer) 0.09 Customer
Chennai Haolidays Tours & Travels Private Limited Trade Receivable / (Advance from customer) (0.00]) Customer
Chennai Pearl Travels Private Limited Trade Recetvable / [Advanee [fom customer) 0.00 Customer
Club Suman Holidays Private Limited Trade Receivable / (Advance from customer) fn.an} Customer
Coaston Haolidavs Private Limited Trade Receivable / (Advance from ruernmpr\ Customer
Copious Internet Private Limited Trade Receivable / (Advance from cuqtomer\ Customer
Cornorate Rooms Hospitalitv Private Limited Trade Reeeivable / (Advance from pustomer] .45 045 Customer
Cross Vacation Private Limited Trade Receivable / {Advance from customer) {0,01) (0.01) Customer
Crossland Travels & Enterprises (India) Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
1d Ton ted Trade -_u-l\abh_ / (Advatiee feom customer) 0.03 (.00} Customer
Travel Solutions Private Limited Tra ahle / (Advance from custs ) 0.00 0,00 Customer
Hyderabad Holidays Private Limited Trude Receivable / (Advance from customer) - n.an Customer
Top Search Engine Marketing Private Timited Trade Receivable / (Advance from customer) - P .60 Custormer
Teliana Tourism Private Limited Trade Recetvable / (Advance from customer) - Il 0.00 Customer
Utsav Tours And Travels Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Real Trip Makers Private Limited Trade Receivable / {Advance from customer) (0,00} 0.00 Customer
Yash Ground Handling Services Private Limited [rade Receivable / (Advance from customer) (0.00) 0.00 Customer
Desired Destination & Events Private Limited Trade Recelvable / {(Advanee from customer) (n,0n) (0.01) Customer
i 11 Trade Recelvable / (Advance from custumer - | Customer
Destinations Hub Private Limited .| Trade Recelvable / (Advarice from customer) 0.00 Customer
Dexter Travel Solutions Private Cimited Trade Reveivable / {Advance fram custimoer) 0,01 0 Customer
Dharmesat Tours And Travels Privite Limited Trade Receivable / (Advance from customer) (h.06) (0.00) Custimer
Dmoss Multi Services (OPC) Private Limited Trade Receivable / (Advance from customer) - Customer
Trade Receivable / (Advance from customer) Customer
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TBO TEK LIMITED (Formerly known as TBO Tek Private Limited and Tek Travels Private Limited)
CIN - UI74999DT.2006T1 C155233

Notes forming part of the consolidated financial statements

(All amounts in INR millions (Mn), unless otherwise stated)

Name of the struck off company Nature of transactions with struck off Bal ding as |Balance ling as |Relationship
company on March 3t, 2023" un March 31, 2022"

E Adsglt Technologies Private Limited [rade Recelvahle /{Advance from customer, {on) 0.00 Cufommer
Ease Your Holidiy Privale Limited Trade Receivable / (Advance [rom cuslomer {0.00 (0.00) Customer
Last England Holidavs & Resorts Private Limiled Trade Receivable / (Advance fram customer (0.00) .00 Cuslomer
Fanl West Holidays Indla Private Limited Trade Receivable / (Advance from customer) 0,00 .00 Customer
sy Hon Vovage Private Limited Trade Receivable / (Advance lram customen ‘0.00 .00 Custamor
Edutra Explorers Private Limiled Trade Receivable / (Advance from customer’ (0.00) (0.00) Custonmer
Ekom Exim Private Limited Trade Receivable / (Advance from costomer - (0.00) Customer
Elegant Tourlsm Services Private Limited Trade Receivable / (Advance from customer’ - (0.00) Customer
Entreprensurs S-Commerce Private Limited Trade Recelvable / (Advance from customer (o.00]) 0,04 Customer
VA Stiys Private Limited Trade Receivable / (Advance from qugtomer) (0.00) (o.00) Customer
Exciting Holidays Private Limited Trade Receivable / (Advance from cuslomer) {0.00) .00 Customer
Experienceorama Travel Services Private Limited Trade Receivable / (Advance from costomer) (.01) (n.00) Customer
Faee Flights Travel Private Limited "rade Receivable / (Advanos from oustomer) [(0.00) .00 Customer
Fairwealth Tours And Travel Private Limited Trade Receivable / (Advance from customer) - {oion) Cuslomor
Far And Boyond Journeys Private Limited Trade Receivable / (Advance from cusiomer) .00 0.00 Custrymer
Fason World Travels Private Limited Trade Reeeivable / {Advance from customer) 0.00 0.00 Customer
Tastr dia) Private Limited Trade Receivahile / (Advance from customet) {0.00) {o.on) Customer
Flairtrip India Private Limited Trade Recelvahle / (Advinee from cuslomer) (o.10) (0.0 Customer
Flight Feathers Aviation Private Timited Trade Recelvable / (Advance from cusiomer) (D.00) (0.00)] Customer
Flight Mantra Private Timited Trade Receivable [ {Advance from custivmer) (o.00) (0.05 Custimer
Fly Gliahiol Tours & Evants Priva el Tradi Receivable / (Advance from eustomer) - o Cuslbmer
Flydol Travels & Holidays Private Limiled Trade Receivable / (Advanee (fom customer) (0.00) (o) Customer
Flyalobe Travel And Hospitality Private Limited Trade Recelvable / (Advance fram customer) 0.00 (0.00) ‘Customaer
Flying Feet Travels Prjvate Limited Trade Recevable / (Advance from customer) 0.0 {onan) Custpmer
Freeze M\Er_ Triig Privite Eimil::d- Trade Recoivable / (Advance from customer) .00 - Customer
Erool Trip Privale Limited Trade Recelviable / (Advange from customer) [GR)] (a.00) Customar
Gedit Eeommerce Privite Limiled Trade Receivible / (Advanee fram customer) (.00) (t.oo) Cugloner
Gl Travels Addiction Private Limited Tende Receivably / (Advance from customes) - {t.00) Customer
Gel Tripehalo Private Limited Trade Receivable )/ (Advancs froin customer) {ouan) - Customer
Gethsemane Hermitoge Tours Private Limited Trade Receivable / (Advance from oustomer) - (.00 Customer
Ghoomle.Cam Holiday & Visa Private Linnted Trade Receivable / (Advance from cistomer) (0:00) (o.o0) Customer
Goltrip India Private Limited Tradse Receivable [ (Advance from customer, . 00 Customer
tireat Adventure Travels Private Limited "Trade Recelvahle ce from customer. - 0,00 Customer
Green Touriam And Consultuney 'ri Advanee from gudtonier (0.00) (0.00) (Cusitomer
HT Travel Services Privale Limited Trade Recevable / (Advanee from customer 0.87 0.47 Customer
Happiness Fasy Life Services Private Limite Trade Hecelvable / {Advance from customer) - (0.00] Customer
Hebron Technology Services Private Limited Trade Receivable / (Advance from customer) (0.00) (3,02 Customer
Herald Infotech & BPO Privite Limited Trade Receivahle ) (Advance from qustomer) - (0.00) Clhstomer
11T Bright Travels Tndia Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Hither And Thither Tours And T'ravels Private Limited Trade Receivable / (Advance from cusiomer) .00 {o.o0) Costomer
Holiday Birds Tours Privale Limited Trade Recelvable / (Advance from customer) - .00 Customer
Haliday Dreame Tours & Travols Private Limile Trade Receivable / {Advance frum eustomer) 0.00 0,00 Cuatomer
Haliduy Seasons Private Limited Trade Receivable / (Advance from customer) (0.00) (o) Luslomer
Halidays Care Services Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Hosanna Tours And Travels Private Limitisd Trade Receivable / (Advance froin customer) (o00) {oon) Custbmer
Hospitality Plus Private Limited ride Receivable / (Advanee from customer) [SAFIV) 000 Custbmer
Hoxiday Tour & Travels Private Limited Trade Receivable / (Advance from customer) - (o0} Customer
ush Bull Internet Private Limited Trade Receivable / (Advance from customer) (enon) 2,00 Customer
| Husko Smart Solutions Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
lems Travel Services Private Limiled Trade Receivable / (Advance from customer) (R (oo) Cugtnmor
Tglobe Travel Cube Private Limited Trade Receivable / (Advanee from customer) {mon) {n.00) Cuslomer
theam Travels India Private Limited Trade Recelvable / (Advange from customer) (0.00) {o.00) Customer
Imazine Holidays Private Limited Trade Receivable / (Advanee from eustomet) (0.00) 0.00 Cuslomer
Imperial Eduteeh Private Limited Trade Receivable / (Advance from customer) (000 (0.02]) Cugtomer
Indis Bagpack Private Limiled (OPC) Trade Receivable [ (Advance from customer) - (0.00) Customer
Indin Excursion Tours Private Limited Trade Receivable / (Advance from costomer) (0.00) (D.00) Customer
Tndredh Tours Private Limited Trade Receivable / (Advance from customer) - 101 Customer
1-Nova Aviation Services Private Limited Trade Receivable / (Advance from customer) 0.00 0,00 Customer
Inspited Holidays Private Limited Trade Receivabile / (Advance from customer 0,00 0,00 Customer
Interstellar Travels Private Limited Trade Receivable [ (Advanee from customer, (13,00, {.00) Customer
15is Travels & Taurs Private Limited Trade Recelvable / (Advane from customer (0.15)] L4y Clstomer
ik Travels India Private Limited Tade Recaivable / (Advance lrom clslomer’ 0.5 0,00 Customer
Jaldeep Managemnent Services Private Limited Trade Receivable / (Advanee from custamer) [0.00) (0.00) Customer
Jhe Business Links Privale Limited Trade Receivable / (Advance from costomer) (0.00) - Custimir
Jet Wings Travels (India) Private Limited Trade Reveivable / (Advance from customer) {p.00) (0.00) Costomer
JMT Tours Private Limited Trade Reveivable / (Advance from customer) 0.00 0,00 Customer
Juhilant Destination Managers Private Limited 'rade Recetvable / (Advance from customer) .00 2,00 Custpmer
Jubilant Tourjsm And Hospitality Private Limited Trade Recelvable [ (Advance from customer) {o.00 00 Customer
Justyatea Holidays And Resorts Private Limiled Trade Receivable [ (Advance from customer) {000 {o.00) Customer
Jyra Consuliing Private Limited Trade Regeivable / (Advange from cuslumer) _lono (0,00) Customer
Kailaghdham Business Private Limited Trode Recelvable / (Advance fram dustomer) (.00 Q.00 Clstomer
Kamb Teavidex Private Limiled Trade Receivible / (Advance from oustomer) - 0.00 Clstomer
Konii Tour Services Private Limited Trade Receivable / (Advanee from customer) - 0.0t Customur
Rane Bxim [ndia Private Limited Trade Recelvabie / (Advance from customer) .00 .04 Custamaor
Karpting Travels Private Limited Trude Receivable / (Advance from oustomer] - {000l Ciistamr




TBU TEK LIMITED (Formerly known as 'l BO ‘l'ek Private Limited and 'I'ek 'I'ravels Private Limited)
CIN - U74999DL2006PLC155233

Notes forming part of the lidated fi ial
(All amounts in INR millions (Mn), unless otherwise stated)

st its

Name of the strucl off company Nature of transnctions with struck off Dalance outstanding as | Balance outstanding as |Relalivnship
company on March 31, 2023" on March 31, 2022°
Kashrmir Exotics Tour And Travels Private Limited Trade Receivable / (Advanee {rom oustomer) {0.00) 0.00 Cusiumer
Keds Communications Private Limited vade Recebvable / (Advance [fom customer) 0.00 (0,00) Customer
Kenmare Air Travels Private Limited Irade Receivable / (Advance from custonier) (0.00) {0.00] Customer
Khushi Travia Private Limited ‘Trade Receivable / (Advance from customer] 0.00 0.00 Customer
|Kingsway Tour Travels Private Limited Trade Receivable / (Advance from customer) E (0.00) Customer
Kiourneys Travel Solutions Private Limited Trade Receivable / {Advance from customer) (0.00) 0.00 Customer
Kway Travel Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00) Customer
Lakeland Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (n0.01) Customer
Leisurevatra Tour And Travel (OPC) Private Limited Trade Receivahle / (Advance from customer) 0.00 0.00 Customer
Lemon Tour And Travel Private Limited Trade Receivable / (Advance from customer} (0.01) (n.00) Customer
Lemontripp Tourism Privitie Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
LIDO Private Limited Trade Receivable /{Advance from customer} (n.00) (0.00) Customer
Login My Trp India Private Limited Trade Receivable / (Advance from customer] {0.00) (0.00) Customer
Magic Destinations (OPC) Private Limited Trade Recelvable / {(Advance from customer) - (0.00] Customer
Makeconnections Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Making It Big Technology Resources Private Limited Trade Receivable / (Advanee fram customer) (0.00) (0.00) Customer
Mania Travels Privale Linited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Manshah Travels Private Limited Trade Receivable / (Advance from ciitomer) 0.00 0.00 Customer
Mapble Air Services Private Limited Trade Receivable / (Advance from customer) (0.08) 0.00 Customer
Marjan Travel And Holidays (OPC) Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Max 24 Marketing Serv Private Limited Trade Recelvable / (Advance from customer) (0.02] (D.01) Customer
Mayile Tour Trade Receivable / (Advance from customer) 0.99 (0.00) Customer
Mediasoft Infotech Private Limited Trade Recetvahle / {Advance from tistamer) 0.04 0.07 Customer
Mercury Travels Limited Trade Receivable / (Advance from cuslomer) {0.00) (o) Customer
Metropolis Travels And Resorts (India) LLP Trade Receivable / {Advance from customer) (0.00) (0.00) Customer
Mewat Tours And Travels Private Limited Trade Recoivable / (Advanes from custbmer) . 0.00 Customer
Momin Consulting Services Private Limited Trade Receivable / (Advance from customer] 0.00 {0.00) Customer
Maonstar Tourism Private Limited Trade Receivable / (Advance from customer) (0.03) - Customer
Mountfly India Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
My Choice Tours And Travels Private Limited Trade Receivable / {Advance from customer) (0.00) (0.00) Customer
My Exotic Holidays Private Limited Trade Receivable / {Advance from customer] (0.00) (n0.00) Customer
My Holiday Circle Vacations Private Limited |Trade Receivable / (Advance from customer) 0.00 0.00 Custnmer
My Holvdays Mv Way Private Limited Trade Receivable / (Advance from customer) 0.00 {0.00) Customer
N2N Destinations Private Limited Trade Receivable / (Advance from customer - (0.00) Customer
Nashe Tours Ana Travels Private Limited Trade Receivable / (Advan ') {n.an) 0.00 Customer
Nal F a Tra i 0.00 0.00 Customer
Navdurga Rai Travels Private Limited Trade Receivahle / ram er] n.on 0.00 Customer
Neels Holiday Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Custnmer
Trade Recelvable / (Advanee fom customer) - 0.00 Customer
s Trade Receivable / (Advance from customer} 0,00 0.00 Customer
New Path Travels Private Limited Trade Revelvable / (Advanee from customer) 0.00 0.00 Customer
New Rainhow Airlink Private Limited Trade Receivable / (Advance from customer) - {0.00) Cnstomer
Next Holidays Private Limited Trude Reeeivable / (Advance from cuslomer) (0.00) (0.00) Customer
Nile And Montana Tour & Travels Private Limited Trade Receivable / ({Advance from customer) 0.00 .00 Cnstomer
Nirmann Tour Planners Private Limited Trade Heceivable / (Advance from customer) (0.00) (0.00) Customer
Nliven Travel Boutigue Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Northern Travels Private Limited Trade Recetvable / (Advance from customer) (0.0302) Customer
Qasis Excursions India Private Limited Trade Receivable [ (Advance from customer) Customer
OR Taurs Private Limited Trade Receivahle / (Advance from customer} Customer
Oceanic Worldwide Networks Private Limited Trade Receivable / (Advance from customer) Customer
Olizv Farex And Travels Private Limited | Trade Receivable / (Advance from customer) i Customer
One World Holidayz Private Limited Trade Receivable / (Advance from customer) Customer
Online Andamon Travel Prvate Limited Trade Receivable / {Advance from customer) Customer
Online Travel Solutions Limited Trade Recervable / (Advance from eustomer) X Customer
Quthonnd Travels Private Limited Trade Receivable / (Advance from customer) (0.00 Customer
(ixvgen Halidavs Private Limited Trade Recefvable / (Advance fram cistomer) (0.00) Customer
Ove Mytravel Private Limited Trade Receivable / (Advance from customer) {n.00) Cnstnmer
Ovsterworld Tour & Travel Private Limited Trade Receivable / (Advanee from cuslomer) - 0.00 Customer
P Palawat Real India Travels Private Limited Trade Receivable / (Advance fr stomer) - {0.0n) Customer
P.I. Tours & Travels Private Limited Tiade Receivable / (Advanes from customer) {0.00) - Customer
Pack And Flv World Private Limited Trade Receivable / {Advance from customer] - Customer
Pahun Holidavs And Haspitality Private Limited Trade Receivable / (Advance from customer) (0.00} Customer
Paila Innovations Private Limited Trade Receivahle / (Advance from customer] (n.0n) Customer
Trade Receivable / (Advance from customer ] 0.00 Custnmer
Pareek Holidavs Private Limited Trade Receivable / (Advance from customer) - Customer
Parwana Tours And Travels Private Limited Trade Receivable / (Advance [rom customer} {0.00) Customer
Pebble Hohdays Private Limit Trade Receivable / (Advance from customer) - Customer
Perfect Travcare Private Limited Trade Recelvable / (Advance from customer} (0.00)
Petunia Logistics Private Timited Trade Receivible / (Advance tom custofmer) - Customer
Pixelvaltri Leisure Private Limited Trade Recetvable / {Advance from customer) N Customer
Plan2Trin Travels Private Limited Trade Receivable / {Advance from customer) Customer




TEO TEK LIMITED (Formerly kmown as TRO Tek Private Limited and Tck Travels Private Limited)
CIN - U74999DL2006PLCI155299

Notes forming part of the consolidated fi ial st: t

{All amounts in INR milllons (Mn), unless otherwise stated)

Name of the struck off company Nature of transactions with struck off Bal ding as |Bal outstanding as |Relationship
company on March 91, aosg" on March 31, 2oge’
Portal Travelodesk India Private Limited Trade Receivable / {Advance from customer) (0.01) (0.01) Customer
Prakruthi Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Precious Vacations Private Limited Trade Receivable / (Advance from customer) {0.00) {0.00) Customer
Premium Tours Private Limited Trade Receivable / (Advance from customer) (0.00]) (0.00) Customer
Prodigy Services Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
| Pvs Vacations Private Limited Trade Reecivable / (Advance from customer) 0.00 0.00 Customer
Quicktach Electronics Private Limited Trade Receivable / (Advance from custvmer) .00 0.00 Custimer
R P Exchange & Travel Services ['rivate Limited Trade Receivable / (Advance from cusiomer) (0.00) (0.00) Customer
Raan Travels Private Limited Trade Receivable / (Advance from customer) - {0.01] Customer
Radical Toursim Private Limited Trade Receivable / (Advance from customer) (0.07) (0.07) Customer
Rahigo Trades Private Limited Trade Receivable / (Advance from customer) - 0.00 Cusfomer
Ravens Leisures Private Limited Trade Receivable / (Advance from customer) (0.00} (0.00) Customer
Real Fun Tours Private Limited Trade Rcu’lmhh / (Advance from customer) - (0.00) Customer
Relaxplora (OPC) Private Limited Trade B, ] 0.00 0.00 Customer
Bhs Travel Indio (OPC) Private Limited (0.00) (0.00) Customer
| Rispan Travels Private Limited Trade Receivable / {Advance fram customer) (1.0303) (.00} Customer
RE T'ravocheap Travels Privale Trade Receivable / (Advance [rom customer) 0.0t 0.00 Customer
Sai Amartya Tourism Private Trade Receivable / (Advance from customer) = (0.00) Customer
Sai Global Holidays Private Limited Trade Receivable / (Advance (rom customer) - 0.00 Customer
Sai Vibgyor Tours And Travels Private Limited Trade Receivable / (Advance from customer) - {n.00) Customer
Saifia Airways Private Limited Trade Receivable / {Advance from customer) 0.00 0.00 Customer
Sais Travelnr Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Sale Mega Safe Travel Private Limited Trade Receivable / (Advance from customer) (0.00) (0.07) Customer
Samsara Holiday And Reach Retreat Private Limited Trade Receivable / {Advance from customer) {0.00) 0.00 Customer
Satellite Adventure Holidavs Private Limited Trade Receivable / (Advance from customer) (.00) 0.00 Customer
Scalar Technology Private Limited Trade Receivable / (Advanee from cusiomer) (0.00) (0.01) Customer
Shars Travels Private Limited Trade Receivable / (Advance from customer) (0.00) (0.0R) Customer
Shree Darshan Tours And Travel Private Limited Trade Receivable / (Advance from customer) (0.00) 0.00 Customer
Shulkda Tolrs Private Limited Trade Receivable / (Advance from customer) (0.00} {0.00) Customer
Sibyllic Technologies Private Limited Trade Receivable / (Advance from customer) - {0.00) Customer
Siddivinavaka Travels And Farex Private Limited Trade Receivable / {Advance from customer) (0.00) _(0.00) Customer
Silverlink Leisure Management Private Limited Trade Receivable / (Advance from customer) {o.01] [o.00) Customer
Simplified Innovative Travel Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
SIMROZE TOURS & TRAVELS (1) 1113, Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Shky Alrwings Private Limited Trade Receivable / {Advance from customer) (0.00) 0.00 Customer
Skviet Travels Private Limited Trade Receivable / {Advance from customer) {0.00) {0.00) Customer
Skywalk Travel Services Private Limited Trade Receivable / (Advance from pustomer) 0.00 0.00 Customer
Skvwin Travels And Tours Private Limited Trade Receivable / (Advance from customer) 0,00 0.00 Customer
Snehkriti Travels Private Limited Trade Receivable / (Advance from customer) {0.0n) Customer
Softtix Technoloeyv Private Limited Trade Receivable / (Advance from customer) (0.00) Customer
Spin Travel Services Private Limited Trade Receivable / (Advance from customer) 0.00 Customer
|Sree Yalra Private Limijed Trade Receivable / (Advance from customer) {0.00) Custnmer
Srinika-Ilappiness And Pride Holidays Private Limited Trade Receivable / (Advance from customer) 0.00 Customer
Sro Ventures Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Star Tours And Travels India Private Limited Trade Receivable / {Advance from customer) < (0.00) Customer
Starway Travels And Tours Private Limited Trade Receivable / (Advance from customer) n.00 0.00 Customer
Sts Travels And Tours Private Limited Trade Receivable / (Advance from eustomer) (0.00) .00 Custamer
Sumanngal Tourism Private Limited Trade Receivable [ (Advanee (rom cuslomer) (0.00) {0.00) Customer
Sunrise Travelport Private Limited Trade Receivable / (Advance from customer) 2 0.0n Customer
Svdaa Hospitalitv Services Private Limited Trade Receivable / {Advance from customer) (n.an) (0.01) Customer
Synovate Holidays Private Limited Trade Receivable / {Advance from customer) 0.00 (0.01) Customer
Tamarind Business Advisory Private Limited [rade Receivable / (Advance from customer) (0.00) 0.00 Customer
Tathustu Media Privite Limited Trade fvable / (Advancs from customer) {oon) (0,01) Customer
Tdme Tours And Travels Private Limited Trade Recelvable / (Advance from customer) (0.00) (n.6301) Customaor
Tell Us Holidays Private Limited [rade Receivable / (Advance from customer) 0.01 Customer
Temple Travels {India) Private Limited Trade Receivable / {Advance from customer) {0.00) Customer
‘Thavern Consultants {OPC) Private Limited Trade Receivable / (Advance from customer} - (o Customer
THD Tours Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
The Travel Company (Bangalore) Private Limited Trade Receivable / (Advance from customer) - 0.00 Customer
Three G Online Services Private Limited Trade Receivable / fAdvance fram customer) (0.00) (0.02) Customer
Thrive Travels Private Limited Trade Receivable / (Advance from customer) 0.0R 0.08 Customer
Tindyto Tours And Travels Private Limited Trade Receivable / (Adva 0.00 fo.an) Customer
Tirth N Tours Private Limited Trade Receivable / {Advance from customer) {0.00) (0.01]; Customer
Track Indio Privote imited Trade Payables {0.00) { ) Customer
itive Ventures Private Limited Trade Rc."";‘.'“.‘.:.!c { {Advance from customer) 0.00 Customer
Trans Atlantic Eskabllshment Private Lxmlted Trade Advance firom customer) - Customer
Translanka Air Travels (] Trad vange from customer) {o.00) Customer
Travalpha Tours Private lelted Trade Receivable / { Advince from customer) (0.00) Customer
Travel To Paradise Tours Private Limited Trade Receivable / (Advance from customer) - Customer
Travelex 360 Private Limited Trade Receivable / (Advance (rom customer) (0.00} Customer
Travelltart E<ITolidays And Services India Private Limited Trade Receivable / {Advance from customer) (0.00) Customer

e
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# INR 0.00 represents amount below rounding-off norms.

The Holding Company has been sanctioned credit facilities (including overdraft facility and bank guarantees) in the ordinary course of its business. The Holding Company has not drawn down any
amount under its existing overdraft facility arrangements any time during the year. Stock statements for each quarter (including revised returns/statement, if any) filed by the Company Lill the date of

this report are in agreement with the unaudited books of accoul

Name of the struck off company Nature of transactions with struck off Balunee outstunding us |Balance outstanding as | Relationship
tompany un March 31, 2023" un March 31, 2022"
Travelmela India Private Limited Trade Receivable / [Advance from customer) (D.00) {0.00) Customer
Travelonn Tourism Private Limited Trade Receivable / (Advanee from customer) (n.00) (0.00) Customer
Traveniti Travel Services Private Limited Trade Receivable / (Advance from customer] (0.00) {n.on) Customer
Travholic Tedvel Services Private Litnited Trade Receivable / (Advaice from customer) Q.00 0.00 Customer
Travooz India Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Travves Holidays Private Limited Trade Receivable / (Advanie from customer) {0.00) {0.00) Customer
Trawelair Agency Private Limited Trade Receivable / [Advance from customer) - (0.01) Customer
\Trichur Olympus Travels Private Hmited Trade Reeoivable / {Advance from customer) (0.00] (0.00) Customer
| Trident Flight Handlers Private Limited Trade Receivable / {Advance fram customer) - (0.00) Customer
Teip Desive Private Limited Trade Recelvable / (Advance from cuslomer) (0.00}) (o.ap) Customer
Tripdelite Travel Private Limited Trade Receivable / {Advance from customer) (0.00) {0.00) Customer
Tripexchange Internet Private Limited Trade Receivable / (Advance from customer) 0.58 (0.00} Customer
Tripguruh Travels Tndia Private Limited Trade Receivable / (Advance from customer) - (0.00) Customer
Trinpoeuliure Holidays Private Linited Trade Receivable / (Advsnce from cuslomer) 0,00 0,00 Customer
Trivagor Destination Monagement Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
True Travelmaxx Private Limited Trade Receivable / (Advance trom customer) . (D.0n) Customer
Turismo Holidays Private Limited Trade Receivable / {Advance from customer) - 0.00 Customer
Udaan Trip Private Limited Trade Receivable / [Advance trom customer) 0.00 0.00 Customer
Ulltimate Travels Private Limited Trade Receivable / {Advance from customer) {0.00) (0.00) Customer
Unique Safar (India) Private Limited Trade Receivable / (Advance trom customer) 0.00 0.00 Customer
Unitrek Solutions Private Limited Trade Receivable / (Advance from customer) 0.00 0.00 Customer
Universal Travel Excellence Priviate Limited Trade Receivable / (Advance from customer) - 0.00 Customer
Univarse Tours And Iravels Private Limited Trade Receivable | (Advance from customer) (0.00) {0.00) Customer
Vaanavil Tours & I'ravels Private Limited Trade Recewvable / (Advance from cusiomer) - a.00 Clistomer
Vantevo 'ravels Private Limited Tride Receivable / (Advance from customer) - 0.0 Customer
Veni Vidi Touirs & Trivels Private Limited Trade Recelvahle / {Advance from customer) - 0.00 Customer
Viman Travels idia Peivale Limited Trade Recelvable / (Advance from customer) (0.00) 0.21 Customer
[Vintech Tours And Fravels Privale Himited Trade Receivable / (Advange from customer) 0.00 0.00 Customer
Voyage Wheels Tours Travels Private Limited Trade Receivable / (Advance [rom cislomel) (0.00) {L,00) Cusiumer
Wak Travels Private Limited Trade Receivabile / (Advance from customer) - (0.00) Customer
Wayadourney Excursion Private Limited Trade Receivable / (Advance from customer) (0.00) (0.00) Customer
Wingo Vacation India Private Limited Trade Receivable / {(Advance from customer) 0.00 0.00 Customer
Wingolfers Private Limited T'rade Receivable | {Advance ffom customer) - (0.00) Customer
| Wisemiser Travel Private Limited Trade Receivable / {Advance from customer (0.00) (0.00) Customer
WishuBook Tours And Travel Privitte Limited Trade Recelvable / (Advante from Customer - 0.00 Customer
Wishfare Trivels Private Limiled Trade Recetvahle / (Advance from customer). 0.00 0.00 Customer
Wonderfand Tourism [ndia Private Limited Trade Reegivable / (Advanee frim clislomer, (0.00) (0,00) Customer
World Air Charter Services Private Limiled Crude Recelvable / (Advance from enstomer) - 0.00 Customer
Waorldwin Trotter Advisors Private Limited Trade Receivahle / (Advance from eustomer) (n.an) - Cunstomer
Wow Do My Travel Private Limited Trade Receivahle / {Advance from customer) 0.00 0.00 Customer
XKingo Trip Private Limited Trade Recetvable / {Advance from customer) (0.00) (0.00) Customer
Yak Adventure Travels Private Limiled Trade Recaivable / (Advance from customer) - (0.00) Customer
| ¥atri Travels Privite Limited Trade Recelvable / (Advance from eustomer) (0.00) - Customer
Yellow Manel Holidays Private Limited Trade Receivable / (Advance from customer) (0.00) [0.00) Customer
Yiri Travel Privale Limited Trade Receivable / (Advance from customer) (0.01) fo.01) Customer
Zigma Trip India Private Limited Trade Reveivible / (Advahee from cuslomer) - Customer
Jay Boe Properties (P) 1ad Advanes to vendors / (Trade Payables) - Ventop
Mehtab Hotels And Resorts Private Limited Advanoes to vendors [/ (Trade Payables) (0.00) Vendnr
| Rising Hotel Limited Advanoes to vendors [ (Trade Payables) (0.00) Vendor
Shree Mahaluemi Vacations Private Limited Advances to vendors / (Trade Payables) - Vendor

nt of the Company of the respective quarters.
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Notes forming part of the consolidated financial statements
(All amounts in INR millions (Mn), unless otherwise stated)
48 Additional regulatory information required by Schedule III:

(i) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.

(ii) None of the entities in the Group have been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iii) The Group has complied with the number of layers prescribed under the Companies Act, 2013.

(iv) The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous year.

(v) The Group has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or

entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall:

a, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(vi) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in

writing or otherwise) that the Group shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

(vii) There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not

been recorded in the books of account.

(viii) The Group has not traded or invested in crypto currency or virtual currency during the current or previous year.

(ix) The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.
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(All amounts in INR millions (Mn), unless otherwise stated)

49 Business combination

A Summary of Acquisition by the Holding Company

On Muay 17, 2021, Uie Hulding Company entered inlo 4 busi transfer agr with Gemini Tours and Travels and Its exlsting partners, ("Seller") for purchase of all its Intellectual
Property, Conltracts, Business Information, and other assets for a consideration of INR 90 million, The transaction was completed on June 1, 2021 ("closing date").

This transaction has been accounted for as per acquisition method specified in IND AS 103 and accordingly, the excess of purchase consideration paid over fair value of assets acquired has
been attributed to goodwill. Acquisition-related costs, if any are expensed as incurred.

In accordance with the business transfer agreement executed with Gemini Tours and Travels and its existing partners, there is a deferred consideration on such purchase amounting to
INR 30 million which was required to be paid within 2 days from the expiry of the periods mentioned as follows:

INR 15 Mn upon expiry of 12 (twelve) months from June 1, 2021

INR 7.5 Mn upon expiry of 24 (twenty-four) months from June 1, 2021;

INR 7.5 Mn upon expiry of 36 (thirty-six) months from June 1, 2021
The amount payable qualifies the definition of financial liability under Ind AS 32, Financial Instruments - Presentation. Such financial liability is required to be recognised in accordance
with Ind AS 109 in the Financial Statements at a fair value. Accordingly, Interest on deferred consideration in relation to business combination amounting to INR 1.16 Mn (March 31, 2022
INR 1.66 Mn) has been presented under the head “finance cost” and INR 14.41 Mn (As at March 31, 2022 INR 28.25 Mn) has been presented as payable in relation to business

combination under the head “other financial liability”.

The details of the purchase consideration, the net assets acquired and guodwill are as fullows:

Purchase Consideration

Cash paid during the year ended March 31, 2022 60.00

Payable towards Business Combination (Deferred Consideration) (refer note 16) = 26.59
86.59

Calculation of Goodwill

Consideration as per the business transfer agreement (A) 86.59

Net identifiable assets acquired (refer note 4):

Customer Contracts 50.70
Non-Compete 3.30
Total (B) 54.0

Gooadwill (A-B) 32.59

The goodwill is attributable to the workforce, profitability of the acquired business and synergies expected to arise due to the business combination, It will not be deductible for tax
purposes.

Purchase Consideration - Cash outflow
Cash paid during the year ended March 31, 2022 60.00
Net cash outflow in respect of business combination (included in cash flows from investing activities) 60.00

The business of Gemini Tours and Travels has been acquired by the Company to consolidate its position in the Sale of Island Holidays - the Indian outbound market. A common platform
is used for the existing outbound business of the Company and the contracts acquired have been integrated in the common platform. Accordingly, it is impracticable to disclose the
amounts of revenue and profit or loss of the business acquired since the acquisition date/ year beginning from April 1, 2021 included in the consolidated statement of profit and loss for
the previous year.
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(All amounts in INR millions (Mn), unless otherwise stated)

B Summary of Acquisitions by Subsidiary C y (‘'Tek Travels DMCC')

(i) Acquisition of BookaBed AG (Switzerland)
On March 31, 2022, the Group has entered into a Share Purchase Agreement (SPA) with Karl Michael Tyrrell, Jacqueline Marie Clynch for purchase of 1,000 equity share (100% shares)
of BookaBed AG, Baar, Switzerland, a Swiss stock corporation registered in the commercial register of the canton of Zug under register no. CHE - 268.565.836 and whose registered office
is at Haldenstrasse 5, 6340 Baar.

The payment of consideration and transfer of shares and control shall be done on different closing dates as specified in SPA in the following manner:

1. The Group purchased 510 shares (51% ownership) for a consideration of CHF 4,000,000 (equivalent INR 328.60 Mn) on April 1, 2022 (‘Closing Date 1). This is the date when the
Group obtained control of the entity.

2. A futures conlract for purchase of remaining 490 shares (49% ownership). The consideration for the acquisition of remaining shares is directly linked with EBITDA of the acquired
entity as of the closing date as defined in the SPA.

In December 2022, a revised Share Purchase Agreement ('Revised SPA’) has been entered with effective date of January 1, 2023 and based on the terms of Revised SPA, the Group
acquired remaining 490 shares (49% ownership) in Bookabed for a consideration of CHF 6,484,717 (equivalent INR 574.14 Mn). Consequently, the Group obtains 100% control in
Bookabed effective Januray 1, 2023.

BookaBed AG is engaged in the business of a B2B, travel and hotel accommodation package. This acquisition significantly strengthens the Group’s position in the large and growing travel
market globally.

Pursuant to above, effective from April 1, 2022 (‘Date of Acquisition’), BookaBed AG has become subsidiary of the Group.

The Group incurred acquisition related costs of AED 1,313,994 (equivalent INR 28.82 Mn) relating to external legal fees and due diligence cost. These amounts have been included in
ather expenses in the Consolidated statement of profit and loss for the year ended March 31, 2023.

The fair value of the identifiable assets and liabilities of BoovkaBed AG as at the dale of acquisition and purchase consideration are as follows:

Particulars - Amounts

ASSETS |

Intangible assets — 0.50

Trade receivables J 93.18

Cash and cash equivalents a3.77

Loans o 3510,
Other assets 105.27

Total Assets (A) 267.01

LIABILITIES

Borrowings 22,50

Trade pavables 136,74

(ther current liabilities and provisions 126.00

Total Liabilities (B) 207.32

Net assets as per books (C) = (A-B) (20.41)
Other identifiable intangihle assets not recorded in haoks

1. Brand 63.17
2. Customer contracts 60,61

3. Non-compete a1.84

Total Other identifiable intangible assets not recorded in 164.62

hooks (D)

Total identifiable net assets acquired at fair value (E) = 135.21

(C)+(D)

Less : non-controlling interest measured based on proportionate (66.23)
amount method |
Share of the Owners of the Parent 68.06
Computation of Goodwill (I

Purchase consideration paid (for acquisition of 51% shares) 330.00
Less: Share of the Owners of the Parent in identifiable net assets (68.06)
Goodwill 261.10

Basis the purchase price allocation, the Goodwill of INR 261.10 Mn arising on BookaBed AG acquisition has been accounted for in the books of the Group. The Goodwill recognised is
primarily attributed to the expected synergies and other benefits from combining the assets and activities of BookaBed AG with those of the Group.

The operations of BookaBed AG have been consolidated in the financial statements of the Group from April 1, 2022. BookaBed AG contributed net revenue of INR 326,42 Mn and profit of
INR 62,29 Mn to the Group's result for the year ended March 31, 2023.
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Notes forming part of the consolidated financial statements

(ANl amounts in INRR millions (Mn), unless otherwise stated)

(ii) Acquisition of United Experts for Information Systems technology Co. (LLC) ('United Experts')
The Group has, with effect from 11 April, 2022 acquired 70% contro! over United Experts by purchasing additional 20% stake from the joint venture partner at a consideration of SAR
10,000 (equivalent INR 0.20 Mn). As per requirements of Ind AS 103 ‘Business Combinations’, the Group has fair valued its existing equily interest aud recoguised 4 gain ol INR 32,71 Mu
in the consolidated statement of profit and loss. On acquiring 70% control, based on fair valuation exercise carried out, goodwill of INR 46.74 Mn has been recognised in the Consolidated
Financial Statements.

Pursuant to above, effective from April 11, 2022 (‘Date of Acquisition”), United Experts has become subsidiary of the Company. Accordingly, a gain amounting to INR 32.71 Mn has been
booked under "Other gains/(losses) ~ net - Net gain on conversion of joint venture into a subsidiary”.

United Experts for Information Systems Technology LLC is engaged in the business of providing booking and search engine services to business-to-business, business-to-consumer and
business-to-administration clients of the Company for inbound tourism in Kingdom of Saudi Arabia or such other business of the Company as undertaken from time to time

The fair value of the identifiable assets and liabilities of United Experts as at the date of acquisition and purchase consideration is as follows:

Particulars Amounts

ASSETS .
Praperty, plant and equipment 2.61
Intangible assets 2.02
Trade receivables 2313
Cash and eash equivalents 1.49
Other assets ‘ 13.00
Total Assets (A) . _ 42.20
LIABILITIES

Borrowings i - - 6226
Trade payables 30.26
Other current liabilities and provisions 6.44
Total Liabilities (B) - OjC 107.96
Net assets as per books (C) = (A-B) (657.76)
Other identifiable intangible assets not recorded in hooks (D) |

Total identifiable net asscts acquired at fair value (E) = (65.76)
(O)+(D)

Less : non-controlling interest measured based on proportionate 19.73
amount method

Share of the Owners of the Parent (46.03)
Computation of Goodwill ]
Purchase consideration naid (for acquisition of 70% shareg) 0.71
Share of the Owners of the Parent in identifiable net assets /net losses 46.07
Goodwill a6.74

At the date of the acquisition, the fair value of the trade receivables approximated their gross contractual amount.

The Goodwill of INR 46.74 Mn arising on United Experts acquisition has been accounted for in the books of the Group. The Goodwill recognised is primarily attributed to the expected
synergies and other benefits from combining the assets and activities of United Experts with those of the Group.

The operations of United Experts have been consolidated in the financial statements of the Group from April 11, 2022, United Experts contributed net revenue of INR 271.77 Mn and loss
of INR 31.45 Mn to the Group’s result for the year ended March 31, 2023,
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